
Date: 7" May, 2025 

To, To, 

BSE Limited, National Stock Exchange of India Limited, 

Corporate Services Department, Corporate Relation Department, 

Phiroze Jeejeebhoy Towers, Exchange Plaza, C-1, Block G, 

Dalal Street, Fort Bandra Kurla Complex, Bandra East, 

Mumbai, Maharashtra - 400001 Mumbai, Maharashtra - 400051 

Scrip Code: 538920 Symbol: VINCOFE 

Dear Sir/Madam, 

Subject: Outcome of Board Meeting under Regulation 30 of the Securities and Exchange 
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 

In pursuant to Regulation 30 read with Regulation 33 of SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 and other applicable provisions, we wish to 

inform you that the meeting of the Board of Directors of Vintage Coffee and Beverages Limited 

held today i.e. Wednesday, May 7, 2025 at the Registered Office of the Company, have inter- 

alia considered and approved the following amongst other items: 

1. Audited Standalone & Consolidated Financial Results of the Company for the quarter and 
year ended March 31, 2025. ~ . . 

2. Audited Standalone & Consolidated Statement of Assets & Liabilities for the quarter and 

year ended March 31, 2025, pursuant to Regulation 33(3)(f) of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations 2015. 

3. Audited Standalone & Consolidated Statement of Cash Flow for the quarter and year ended 

March 31, 2025, pursuant to Regulation 33(3) (g) of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations 2015. 

4. Auditors’ Report with unmodified opinion on Standalone & Consolidated Financial Results 

given by our Statutory Auditors of the Company for the quarter and year ended March 31, 
2025. 

5. Declaration as unmodified opinion on the Audited Standalone & Consolidated Financial 

Results of the Company for the quarter and year ended March 31, 2025, pursuant to 

Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations 2015 is attached as Annexure “I”. 
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%A...F&a Statement of Deviation(s) or Variation(s) Report of the Company for the quarter ended 

March 31, 2025, pursuant to Regulation 32 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations 2015 reviewed by the Audit Committee of the Company in their 
meeting dated 07.05.2025 is attached as Annexure “II”. 

Recommended a dividend of Rs. 0.10/- per Ordinary (Equity) Share of 10/- each to the 

shareholders of the Company for the Financial Year 2024-25. The dividend recommended 

by the Board of Directors of the Company is subject to the approval of the shareholders at 

the ensuing Annual General Meeting (AGM) of the Company. 

Resignation of Mr. Bala Vinod Sudam (DIN: 03313282) as a Non-Executive Independent 

Director with effect from March 07, 2025 close of business hours (Resignation Letter 
enclosed as Annexure ITI. 

Change in Designation of Mr. Sai Teja Tati (DIN: 09494526) from Non-Executive Director 

to Whole-time Director (executive position) on the Board of the Company subject to the 
approval of the members of the Company. 

. Appointment of M/s. V S Rao & Associates, Chartered Accountants, as an Internal Auditor 

of the Company for the financial year 2025-26. 

. Appointment of M/s. Vivek Surana & Associates, Practicing Company Secretaries, as a 
Secretarial Auditor of the Company. 

. Reconstitution of Audit Committee, Nomination & Remuneration Commlttee and 

Stakeholders Relationship Committee with effect from May 7, 2025. 

. In continuation to the scheme approved by the Board of Directors in the Meeting held on 

28.10.2024, the board in the meeting held today as approved revised Scheme of 

Amalgamation between scheme of amalgamation between Vintage Coffee Private Limited 

(Transferor Company 1) and Delecto Foods Private Limited (Transferor Company 2) And 

Vintage Coffee and Beverages Limited (Transferee Company) and their respective 
shareholders and creditors. 

Details Required under Schedule 11T of Para A of Part A of SEBI (Listing Obligations and 
Di sclosure Requirement) Regulations, 2015 read with SEBI Master Circular No: 

SEBI/HO/CFD/PoD2/CIR/P/0155 dated November 11, 2024 pursuant to item no.8, 9,10 and 
11 enclosed herewith. 

The Board Meeting commenced at 1:55 p.m. and concluded at 2:55 p.m. 
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4@&.!%\5 is for your information and records, please. 

Thanking you, 

Yours sincerely, 
For Vintage Coffee and Beverages Limited 

i 
Tati Ralakrishna 
Chairman & Managing Director 

DIN: 02181095 

Encl.: As above 



VINTAGE COFFEE AND BEVERAGES LIMITED (Formerly known as SPACEAGE PRODUCTS LIMITED) 
Registered Office: 202, Oxford Plaza, 5.D. Road, Secunderabad, Hyderabad, Telangana - 500003 

CIN: L15100TG1980PLC161210 
Statement of Standalone/Consolidated Audited Financial Results for the Quarter and Financial Year ended March 31, 2025 

(Rs. In Lakhs) 
Guarter Ended Financial Year Ended | Financial Year Ended 

se 305205 112208 T2 S0-2005 1052008 
o [Fertenl= Standalone | Consolidated | Standalone | Consolidated | Standalone | Consolidated |Standalone | Consolidated | Standalone | Consolidated 

Audited | Audited | Audited | Audited | Audited | Audited | Audited | Audited | Audited | _Audited 
T [Revenue from Operations IS8 1051427 | 391853 |  BBISI0| 173568 | 42042 | 138857 | 08208 | 738942 | 1105 
2 [Other income 2052 1280 ] s 79| 1119 sus| 860 40006 31984 8708 
3 [Total Revenue (172) SO7L80[ 1063708 | 416020 | 89006 | 184767 | 429125 | 122817|  siz2id | 773926 | 131909 
4 [Expenses 

(@) Cost of Materials consumed SEEA| 70121 | 370600|  53BI0| 15931| 276010 | 1075136| 20727 | 6901 | 8710 
(6) Purchase of Stock-in-Trade = P - p = p _ . 
(c) Changes in inventories of finished goods, 
orkin-progress and stock-in-trade = 8644 . 84879 - 8510 - 145049 z (108.08) 

(¢) Employee benefits expense 5128 2o75|  aom 68| 2065 w045 | 17273 9086 10093 602 
(e) Finance Cost 333 16385 224 139.49 266 15881 1189 59920 9 70454 
(9 Deprectation and siiocisatioh Sxpende 544 17169 e 7472 1236 13531 17400 68490 123 50177 
(¢) Other expenses 7761 | w7 mor| 10022 amso | mom| 2w ses | 131827 

Total Expenses 379815|  sowaee| ssseso|  7soea| 17a02s|  sseess | masaso|  zeswe2|  7s0mes | aimsen = — 
oy 0 pefore cceptiomalitemsand] - grage| 1ma|  zas|  asez| 10w w67 | mes7| s s | 1mn 

& [Exceptional fems = = = = = = = = - 5 
7_[FProfit/ (Loss) before Tax (5 +6) me|  trmar|  wao]  iwaz| i W67 | 7se7|  aaiast 2| 1w 
5 [Tax Expense: 

) Current Tax (2] I VY5 I C0) M ) P} @7 _@ws0)| @zen] (osso  (9ies 
b) Deffered Tax 013) [FT] M) 070 (159 (2] ) 317 (159 18) 

5 [Profit/ (Loss) for the period from e maet|  1sea13|  asar|  1usse| 8306 w017 sma0|  aoisos EARE 
10 [Profit/ (Loss) for the period from ) ) R ) R 

Discontinued operations = 
T [Tax Expense of Discontinued operations ) ) N ; R R N 

T3 [Profit/ (Loss) for the period from 
Discontinued operations (After Tax) - - - - - - - 

T3 [rrots or the period (After T 
3. [Pty (Lo fcthe pesic | o 20464 156413 0321 12556 8306 3017 593.20 40504 32784 1198.28 

T4 [Other Compreensive ncome: 
4) () Ttems that will not be reclassified to 
profit or loss (i) Income Tax relating to 
item that will not be re-classified to profit or 
loss B) () Ttems that will be B . . . R . 
reclassfied to profitor loss (if) Income Tax 
relating to item that will be re-classified to 
profitor loss 

T [Total Comprehensive income for the Bentiieey 6| vseass| x| 1asse|  ssoe 9017 50| 401504 s | 11928 
[Attributable to: 
Equity holders of the Parent Wiei|  Tses| | TamBse| 306 FETTA IEE T T E 2 IR 
Non-controlling interests = e = : S 

76 [Earnings Per Share (EPS) (For contimuing _ N N N B 
operations) - 
(o) Basic 16 f¥7) 017 o1 008 041 047 319 051 i 
(6) Diluted 016 121 017 o1 008 041 047 319 01 11 

17 [Earnings Per Share (EPS) (For 
Discontinuing operations) 

T8 [Earnings Per Share (EPS) (For 
Discontinuing & Continuing operations) 
@ Basic 016 o 017 o1 006 [ 07 31 [} i 
(b) Diluted 016 121 017 Tor 006 a1 07 319 051 14 



VINTAGE COFFEE AND BEVERAGES LIMITED (Formerly known a5 STACEAGE FRODUCTS LIMITED) 
Registered Office: 202, Oxford Plaza, 5.D. Road, Secunderabad, Hydersbad, Telangana - 500003 

CIN: LIS100TGI980PLC161210 

STANDALONE AND CONSOLDATED AUDITED SUMMARY OF STATEMENT OF ASSETS AND LIABILITIES FOR THE FINANCIAL YEAR ENDED ON MARCH 31,2025 
(Rs.In Lakhs) 

Statement of Assets and Liabiites 
RS 3103205 EXTE e 

Particulars Standalone ‘Consolidated | st G 
Kudited Audited Audited Audited 

X [Assers 
T [Non-Current Awsets 

(a) Property, Plant and Equipment 16588 783023 ma 76582 
(&) Capital work-in-progress . z < - 
(0 Investment Property. . - - - 
(@) Goodwinl - 726450 - 726450 
(e) Other Intangitie Assets . . . - 
() Intangible Assets under development . - - A 
(8 Biological Assets ather than bearer plants : g : , 
(1) Investments accounted for using, cquity method - - - - 
() Financial Assets . p = = 

@ Investments 147551 - 1875 - 
() Trade Receivables . . - = 
i) Loans 1579024 396262 668835 gy 
i) Others - - - - 

() Defered tax assets (Net) - - - - 
3 Other Non-Current Assets 16 65163 18188 18188 

[Total Non Current Avsets FOTEE 1970899 18,5575 548418 

2 |Current Assets 
(@) nventories : 758024 s 751828 
() Financial Assets 3 2 

(@ Investments . 2 = 5 
(i) Trade receivabes 125070 750188 116982 216709 
(i) Cash and cash equivalents 5407 8022 s 1018 
() Bank Balances other then (i) above - - - = 
(4) Loans - ) . = 
(v1) Others s E : , 

(c) Current Tax Assets (Net) < g z 2 
(@) Other Current Assets 88893 s 29648 313387 

[Total Current Assets 230771 EET 5578 AL 

[TOTAL AsSETS 088058 FICTETY 05572 876255 

5. [FQUITY AND LIABILITIES 

1 [Equity 
(@) Equity Share Capital 1256834 12,568.34 1047034 1047035 
(4) Other Equity (Reserves & Surplus) 1630127 1772630 823600 616024 

[Total Equity 25559 61 029851 870651 663059 

Liabilities 
2 |Non-Current Lisbilities 

(@ Financial Liabilties 
@ Borrowings 1,007.48 495241 107953 643229 
(i) Trade Payables . 33850 - 92708 
(i) Other financial liabilites (other than those specified in iem (b),to be - - - - 

() Provisions . - - s 
() Deferred tax liabilties (Net) 387 5986 150 0003 
(@) Other non-current liabilities 4 . - - 

[Total Non-Current Liabitities FXITED 58807 Tos0 795940 

3 [Current Liabilities 
(@) Financal Liabilites 

() Borrowings 32029 323613 
(i) Trade Payables “wom 75906 49625 2056 
(i) Other financial libiltis [other than those  specified i item (1) - - - - 

() Other current abilties 4789 34265 5979 53057 
) Provisions 21509 74 1n231 19535 
@ Cusrent Tax Liabalities (Net) 2 - - . 

[Tota Carrent tiabiiies 1760 [T a6 



VINTAGE COFFEE AND BEVERAGES LIMITED (Formerly known as SPACEAGE PRODUCTS LIMITED) 
Registered Office: 202, Oxford Plaza, 5.D. Road, Secunderabad, Hyderabad, Telangana - 500003 

CIN: L15100TG1980PLC161210 

Statement of Standalone/Consalidated Audited Cash Flow Statement for the Financial Year ended March 31,2025 
(Rs. In Lakhs)| 

Cash Flow Statement 
T Tor the period | For the period | For the period | For the period 

31-03-2025 31-03-2025 31-03-2024 31-03-2024 

A_|Date of start of reporting period 01-04-2024 01-04-2024 01-04-2023 01-04-2023 
B__|Date of end of reporting period 31-03-2025 31-03-2025 31032024 31-03-2024 
€ |Whether results are audited or unaudited Audited Audited Audited Audited 

D [Nature of report standalone or consolidated Standalone Consolidated Standalone Consolidated 

[Statement of cash flows 

[Cash flows from used in operating activities 
[Profit before tax 79587 SATE5T 1382 139252 
[Adjustments for reconcile profit (oss) 
[Adjustments for finance costs 1189 599.20 3192 70451 
[Adjustments for decrease (increase) in inventories - (6197} - (1,407.93)] 
[Adjustments for decrease (increase) in rade receivables, current GL89)|  G737) (7191) (957.63) 
[Adjustments for decrease (increase) in rade receivables, non-current - - - - 
[Adjustments for decrease (increase) in other current assels @285 (1996) (7720) (165460 
[Adjustments for decrease (increase) in other non-current assets (@69.75)] (@6975) (18155)| (15158) 
[Adjustments for other financial assets, non-current 2 z = = 
[Adjustments for other financial assets,current = E z = 
[Adjustments for other bank balances B 5 - = 
[Adjustments for increase (decrease) in rade payables, current @5 58851 G7059)] (1L,058.76) 
[Adjustments for increase (decrease) in rade payables, non-current = = E = 
[Adjustments for increase (decrease) in other current liabilities 9088 3416 5998 19918 
[Adjustments for increase (decrease) in other non-current liabilites = : : - 
[Adjustments for depreciation and amortisation expense 350 6250 1236 0177 
[Adjustments for impairment loss reversal of impairment loss recognised In profit or loss = = s = 
[Adjustments for provisions, current = E = B 
[Adjustments for provisions, non-current - - 5 - 
[Adjustments for other financial liabilities, current - x5 - (1,07.59) 

[ Adjustments for other financial liabilites, non-current = = E = 
[Adjustments for unrealised foreign exchange losscs gains = s Z z 

[ Adjustments for dividend income - B B - 
[Adjustments for interest income = = =3 

[ Adjustments for share-based payments = 5 7 = 
[ Adjustments for fair value losses (gains) = 5 = A 
[Adjustments for undistributed profits of associates - B B - 
[Other adjustments for which cash effects are investing or fnancing cash flow = - 5 = 
[Other adjustments to reconcile profit (loss) = = = 5 
[Other adjustments for non-cash items = = 3 5 
[Share of profit and loss from partnership firm or association of persons or limited liability 
partnerships - - - - 

Total adjustments for reconcile profit (10ss)| (980.06)| (6,332.52) (1,567.72)] (4,922.90)| 
et cash flows from (used in) operations (8419  (1,918.01) (1,129.49)| (3,53059)| 

[Dividends received 5 - : z 
[interest paid. - - B . 
Interest received ©3376) 3550 (344.36) (37 
[Income taxes paid (refund) (@1471) (@257 (11255) (195.17) 
|Other inflows (outflows) of cash. - - 

et cash (lows from (used in) operating activities| __(1,232.66) (257607 (1,586.40) G765.11)] 
[Cash flows from used in investing activities 
[Cash flows from losing control of subsidiaries or other businesses 

|Cash flows used in obtaining control of subsidiaries or other businesses 
cash receipts from sales of equity or debtinstruments of other entities 

[z cash payments to acquire equity or debt instruments of other entities. 
[OthdrEash receipts rom sales ofinteress in font ventures 
[Othiet cash payments to acquire interests in joint ventures 

Tekeipts from share of profits of partnership firm or association of persons or imited 
i¢f partnerships 



VINTAGE COFFEE AND BEVERAGES LIMITED (Formerly known as SPACEAGE PRODUCTS LIMITED) 
Registered Office: 202, Oxford Plaza, S.D. Road, Secunderabad, Hyderabad, Telangana - 500003 

CIN: L15100TG1980PLC161210 
Statement of Standalone/Consolidated Audited Cash Flow Statement for the Financial Year ended March 31,2025 

(Rs. In Lakhs) 
Cash Flow Statement 

[Particulars For the period For the period For the period For the period 
31032025 31032025 31-03-2028 31032024 

[Cash payment for nvestment in partnership firm or association of persons or mited i 
partnerships 
[Proceeds from sales of property, plant and equipment 
[Purchase of properly, plant and equipment (E) (2D (17466) 
[Proceeds from sales of investment property 

@20 

[Purchase of investment property 
[Proceeds from sales of intangible assets 
[Purchase of intangible assets 
[Proceeds from sales of intangible assets under development 
[Purchase of intangible asses under development 
[Proceeds from sales of goodwill 
[Purchase of goodwill 
[Proceeds from biological assets other than bearer plants 
[Purchase of biological assets other than bearer plants 
[Proceeds from government grants 
[Proceeds from sales of other long-term assets 
[Purchase of other long term assets 654 
[Cash advances and loans made to other parties (586.25) 
[Cash receipts from repayment of advances and loans made (o other parties (9,101.90) (3,55065)] 

| Cash payments for future contracts, forward contracts, option coniracts and swap contracts 

|Cash payments for future contracts, forward contracts, option contracts and swap contracls | 

| Cash receipts from future contracts, forward contracts, option contracts and swap contracts 
[Dividends received 
Interest received 
[income taxes paid (refund) 
[Other inflows (outflows) of cash 

Net cash flows from (used in) investing activities| 
[Cash flows from used in financing activities 
[Proceeds from changes in ownership interests in subsidiaries 
[Payments from changes in ownership inierests in subsidiaries 
[Proceeds from issuing shares 
[Proceeds from issuing other equity instruments 
[Payments to acquire or redeem entity's shares 
[Payments of other equity instruments 
[Proceeds from exercise of stack options 
[Proceeds from issuing debentures notes bonds eic 
[Proceeds from borrowings 
[Repayments of borrowings (147988)] 
[Payments of finance lease iabilities 
[Payments of lease liabilities 
[Dividends paid (GED) [GED) 
Interest paid (1189) (599.20) 
[income taxes paid (refund) 
[Other inflows (outflows) of cash 
[Net cash flows from (used in) financing activities 5,588.17 7,593.08 

et increase (decrease) in cash and cash equivalents before effect of exchange rate changes 25 2105 
[Effect of exchange rate changes on cash and cash equivalents 
[Eifect of exchange rate changes on cash and cash equivalents 
[Netincrease (decrease) in cash and cash equivalents. 253 
|EER and cash equivalents cash flow statement at beginning of period 3155 

/JCadh and cash equivalents cash flow gfatement at end of period 54.08 
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NOTES: 

n 8 The Audited Standalone and Consolidated Financial Results for the quarter and year 
ended on March 31, 2025 have been reviewed by the Audit Committee and approved 

by the Board of Directors at their respective meetings held on May 07, 2025. The 
Statutory Auditors of the Company have carried out their Audit Report on the 
Statement and have issued an unmodified opinion. The Vintage Coffee and 
Beverages Limited has become Holding of M/s. Vintage Coffee Private Limited and 
M/s. Delecto Foods Private Limited by way of Share Swap Agreement and the effect 
arise from 12th July, 2021. Now, VCBL have two Material Subsidiaries Companies 
namely as M/s. Vintage Coffee Private Limited and M/s. Delecto Foods Private 
Limited. 

The figures for the quarter ended March 31, 2025 are balancing figures between 
audited figures in respect of full financial year and published year to date upto third 
quarter of the respective financial year. 

During the financial year 2024-25, your company made profits and hence the Board 
of Directors recommended to pay Rs.0.10 dividend per share. 

The Financial Results for the quarter and year ended March 31, 2025 have been 
prepared in accordance with the recognition and measurement of principals laid 

down in the Ind AS. 

Segment reporting is not applicable to the Company as it operates in only one 
segment, i.e. Trading, Manufacturing and Export of Instant Coffee and Instant 
Chicory Products. 

The figures for the previous quarter/year have been regrouped, re-casted and 
rearranged, wherever considered necessary. 

For and on behalf of the Board 

Vintage Coffee And Beverages Limited 

Date: 07.05.2025 
Place: Secunderabad



S. Bhalotia & Associates Branch Office: 
1-11-240/5/1.Shyamlal Building, 

Chartered Accountants INDIA Dugar Arcade, Begumpet 
Hyderabad-500016 

Phone: +040-4007-5150/51/52 

E-mail: hyd@sbassociates.co.in 

Independent Auditor's Report on the Quarterly and Year to Date Audited Standalone 
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended 

To, 

The Board of Directors, 

VINTAGE COFFEE AND BEVERAGES LIMITED (formerly known as Spaceage Products 
Limited) 

Report on the audit of the Standalone Financial Results 

Opinion 

We have audited the accompanying statement of quarterly and year to date standalone 

financial results of Vintage Coffee And Beverages Limited (the "Company") for the quarter 

ended March 31, 2025 and for the year ended 31 March 2025, (the "Statement"), attached 

herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of 

the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 

(the "Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations given to 

us . - : 

i. presents financial results in accordance with the requirements of Regulation 33 of 
the Listing Regulations, and 

ii. gives a true and fare view in conformity with the applicable Indian Accounting 
Standards (Ind AS) prescribed under section 133 of the Companies Act 2013 (the 
Act) read with the Companies (Indian) Accounting Standards) Rules 2015 and 

other accounting principles generally accepted in India, of the standalone net profit 
after tax and other comprehensive loss and other financial information of the 
Group for the year ended 31 March 2025, 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 

section 143(10) of the Companies Act, 2013, as amended (the "Act"). Our responsibilities under 

those Standards are further described in the "Auditor's Responsibilities for the Audit of the 

Standalone Financial Results" section of our report. We are independent auditor of the 

Company in accordance with the Code of Ethics issued by the Institute of Chartered 

Accountants of India together with the ethical requirements that are relevant to our audit of 

the financial statements under the provisions of the Act and the Rules th;z/r/‘é}mgie .and we 

Head Office: Guwahati: Raipur: Mumbai: 
208, Abdul Hamid Street 724, Peace Enclave, 18, Recreation road 411, Crescent Business Square, ~ AL/P/802, Alakananda Apartment 
1F, East India House 4F,UlubariCharali, G.5.Road  Choubey Colony Khairani Road, Saki Naka River View Enclave,Sector-4 Kolkata — 700069 Guwahati - 781007 Raipur ~ 492001 Andheri East, Mumbai-400072 Gamti Nagar Vistar Lucknow-226010 Phone: +033-4004-7183/84/88  Phone: +036-1297-2323 Phone: +077-1400-3858 Phone: +022 -4607-3502 Phone: +91 6306942662 
E-mail: ho@sbassociates.con E-mail: ghy@shassociates.co.in E-mail: ror@sbassociates.coin E-mail: mum@shassociates.co.n E-mail: lucknow@shassociates.co.in



S. Bhalotia & Associates Branch Offic 
1-11-240/5/1.Shyamlal Building, 

Chartered Accountants INDIA Dugar Arcade, Begumpet 
Hyderabad-500016 

Phone: +040-4007-5150/51/52 

E-mail: hyd@sbassociates. 

have fulfilled our other ethical responsibilities in accordance with these requirements and the 

Code of Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate 

to provide a basis for our opinion. 

Other Information 

The Company’s Board of Directors is responsible for the preparation of other information. The 
other information comprises the information included in the annual report but does not 

include the Standalone financial statements and our auditor’s report thereon. The Company’s 
annual report is expected to be made available to us after the date of this auditor’s report. 

Our opinion on the Standalone financial statements does not cover the other information and 
we do not express any form of assurance conclusion thereon. 

In connection with our audit of the standalone financial statements, our responsibility is to 
read the other information and, in doing so, consider whether the other information is 

materially inconsistent with the standalone financial statements or our knowledge obtained in 

the audit, or otherwise appears to be materially misstated. 

If, based on the work we have performed, we conclude that there is a material misstatement 

of this other information; we are required communicate the matter to those charged with 
governance and take necessary actions, as applicable under the relevant laws and regulations. 

Management's Responsibilities for the Standalone Financial Results 

The Company’s Board of Directors are responsible for the matters stated in section 134 (5) of 

the Act with respect to the preparation and presentation of these standalone financial 

statements that give a true and fair view of the financial position, financial performance 

including other comprehensive income, cash flows and changes in equity of the Company in 

accordance with the accounting principles generally accepted in India, including the Indian 

Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the 

Companies (Accounts) Rules, 2014 and the companies (Indian Accounting Standards) Rule, 

2015, as amended. This responsibility also includes maintenance of adequate accounting 

records in accordance with the provisions of the Act for safeguarding of the assets of the 

Company and for preventing and detecting frauds and other irregularities; selection and 

application of appropriate accounting policies; making judgments and estimates that are 

reasonable and prudent; and the design, implementation and maintenance of adequate 

internal financial controls, that were operating effectively for ensuring the accuracy and 

completeness of the accounting records, relevant to the preparation and presentation of the 

i 

.in 
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S. Bhalotia & Associates Branch Off 
1-11-240/5/1.Shyamlal Build 

Chartered Accountants INDIA Dugar Arcade, Begumpet 
Hyderabad-500016 

Phone: +040-4007-5150/51/52 

E-mail: hyd@sbassociates.co.in 

Statement that give a true and fair view and are free from material misstatement, whether due 

to fraud or error. 

In preparing the Statement, the Board of Directors are responsible for assessing the Company's 

ability to continue as a going concern, disclosing, as applicable, matters related to going 

concern and using the going concern basis of accounting unless the Board of Directors either 

intends to liquidate the Company or to cease operations, or has no realistic alternative but to 

do so. 

The Board of Directors are also responsible for overseeing the Company's financial reporting 

process. 

Auditor's Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is 

free from material misstatement, whether due to fraud or error, and to issue an auditor's report 

that includes our opinion. Reasonable assurance is a high level of assurance but is not a 

guarantee that an audit conducted in accordance with SAs will always detect a material 

misstatement when it exists. Misstatements can arise from fraud or error and are considered 

material if, individually or in the aggregate, they could reasonably be expected to influence 

the economic decisions of users taken on the basis of the Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 

professional skepticism throughout the audit. We also: 

e Identify and assess the risks of material misstatement of the Statement, whether due to 

fraud or error, design and perform audit procedures responsive to those risks, and 

obtain audit evidence that is sufficient and appropriate to provide a basis for our 

opinion. The risk of not detecting a material misstatement resulting from fraud is higher 

than for one resulting from error, as fraud may involve collusion, forgery, intentional 

omissions, misrepresentations, or the override of internal control. 

e Obtain an understanding of internal control relevant to the audit in order to design 

audit procedures that are appropriate in the circumstances. Under Section 143(3)(i) of 

the Act, we are also responsible for expressing our opinion on whether the company 

has adequate internal financial, controls with reference to financial statements in place 

and the operating effectiveness of such controls. 

o Evaluate the appropriateness of accounting policies used and the reasonableness of 

accounting estimates and related disclosures made by the Board of Directo: 
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e Conclude on the appropriateness of the Board of Directors' use of the going concern 

basis of accounting and, based on the audit evidence obtained, whether a material 

uncertainty exists related to events or conditions that may cast significant doubt on the 

Company's ability to continue as a going concern. If we conclude that a material 

uncertainty exists, we are required to draw attention in our auditor's report to the 

related disclosures in the financial results or, if such disclosures are inadequate, to 

modify our opinion. Our conclusions are based on the audit evidence obtained up to 

the date of our auditor's report. However, future events or conditions may cause the 

Company to cease to continue as a going concern. 

e Evaluate the overall presentation, structure and content of the Statement, including the 

disclosures, and whether the Statement represents the underlying transactions and 

events in a manner that achieves fair presentation. 

Materiality is the magnitude of misstatements in Standalone Financial Statements that, 

individually or in aggregate, makes it probable that the economic decisions of reasonably 

knowledgeable user of Standalone Financials Results may be influenced. We consider 

quantitative materiality and qualitative factors in (i) planning the scope of our audit work and 

in evaluating the results of our work: and (ii) to evaluate the effect of any identified 

misstatements in Standalone Financial Statements. 

We communicate with those charged with governance regarding, among other matters, the 

planned scope and timing of the audit and significant audit findings, including any significant 

deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 

relevant ethical requirements regarding independence, and to communicate with them all 

relationships and other matters that may reasonably be thought to bear on our independence, 

and where applicable, related safeguards. 

From the matters communicated with those charged with governance, we determine those 

matters that were of most significance in the audit of the financial statements of the current 

period and are therefore the key audit matters. We describe these matters in our auditor’s 

report unless law or regulation precludes public disclosure about the matter or when, in 

extremely rare circumstances, we determine that a matter should not be communicated in our 

report because the adverse consequences of doing so would reasonably be expected to 

outweigh the public interest benefits of such communication. 
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Other Matters 

The Statement includes the financial results for the quarter ended 31 March 2025, being the 

balancing figures between the audited figures in respect of the full financial year and the 

published unaudited year-to-date figures up to the third quarter of the current financial year, 

which were subjected to limited review by us. 

For S. Bhalotia & Associates 
(Chartered Accountants) 

CA Yogesh Saraf 
Place: Hyderabad : (Partner) 

Date: 07/05/2025 Membership No: 468187 

UDIN: 25468187BNUJQG2234 
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Independent Auditor's Report on the Quarterly and Year to Date Audited Consolidated 
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended 

To, 
The Board of Directors, 

VINTAGE COFFEE AND BEVERAGES LIMITED (formerly known as Spaceage Products 
Limited) 

Report on the audit of the Consolidated Financial Results 

Opinion 

We have audited the accompanying statement of quarterly and year to date consolidated 

financial results of Vintage Coffee And Beverages Limited (the "Holding Company") and its 

subsidiaries (the Holding Company and its subsidiaries together referred to as the "Group") 

for the quarter ended March 31, 2025 and for the year ended March 31, 2025 ('Statement"), 

attached herewith, being submitted by the Holding Company pursuant to the requirement of 

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015, as amended ("Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations given to 

us and based on the consideration of reports of the other auditors on separate audited financial 

statements of the subsidiaries, the statement: 

i includes the results of the entities as mentioned in attached Annexure I; 

ii.  are presented in accordance with the requirements of the Listing Regulations in this 
regard, and 

iii.  gives a true and fair view in conformity with the applicable accounting standards, and 
other accounting principles generally accepted in India, of the consolidated net profit 
and other comprehensive income and other financial information of the Group for the 
quarter ended March 31, 2025 and for the year ended March 31, 2025. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs), as specified 

under Section 143(10) of the Companies Act, 2013, as amended ("the Act"). Our responsibilities 

under (hose Standards are further described in the "Auditor's Responsibilities for the Audit of 
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the Consolidated Financial Results" section of our report. We are independent of the Group in 

accordance with the Code of Ethics' issued by the 

Institute of Chartered Accountants of India together with the ethical requirements that are 

relevant to our audit of the financial statements under the provisions of the Act and the Rules 

thereunder, and we have fulfilled our other ethical responsibilities in accordance with these 

requirements and the Code of Ethics. We believe that the audit evidence obtained by us and 

the other auditors in terms of their reports referred to in “Other Matter” paragraph 

below, is sufficient and appropriate to provide a basis for our opinion. 

Other Information 

The Holding Company’s Board of Directors is responsible for the other information. The other 

information comprises the information included in the annual report, but does not include the 
Consolidated financial statements and our auditor’s report thereon. 

Our opinion on the consolidated financial statements does not cover the other information and 

we do not express any form of assurance conclusion thereon. 

In connection with our audit of the Consolidated financial statements, our responsibility is to 

read the other information and, in doing so, consider whether the other information is 

materially inconsistent with the Consolidated financial statements or our knowledge obtained 

in the audit, or otherwise appears to be materially misstated. 

If, based on the work we have performed, we conclude that there is a material misstatement 

of this other information; we are required to report that fact. We have nothing to report in this 
regard. 

Management's Responsibilities for the Consolidated Financial Results 

The Holding Company's Board of Directors are responsible for the preparation and 

presentation of the Statement that give a true and fair view of the net profit and other 

comprehensive income and other financial information of the Group in accordance with the 

applicable accounting standards prescribed under section 133 of the Act read with relevant 

rules issued thereunder and other accounting principles generally accepted in India and in 

compliance with Regulation 33 of the Listing Regulations. The respective Board of Directors 

of the companies included in the Group are responsible for maintenance of adequate 
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accounting records in accordance with the provisions of the Act for safeguarding of the assets 

of the Group and for preventing and detecting frauds and other irregularities, selection and 

application of appropriate accounting policies; making judgments and estimates that are 

reasonable and prudent; and the design, implementation and maintenance of adequate 

internal financial controls, that were operating effectively for ensuring the accuracy and 

completeness of the accounting records, relevant to the preparation and presentation of the 

Statement that give a true and fair view and are free from material misstatement, whether due 

to fraud or error, which have been used for the purpose of preparation of the Statement by the 

Directors of the Holding Company, as aforesaid. 

In preparing the Statement, the respective Board of Directors of the companies included in the 

Group are responsible for assessing the ability of the Group to continue as a going concern, 

disclosing, as applicable, matters related to going concern and using the going concern basis 

of accounting unless the respective Board of Directors either intends to liquidate the Group or 

to cease operations, or has no realistic alternative but to do so. 

The respective Board of Directors of the companies included in the Group are also responsible 

for overseeing the financial reporting process of the Group. 

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is 

free from material misstatement, whether due to fraud or error, and to issue an auditor's report 

that includes our opinion. Reasonable assurance is a high level of assurance, but is not a 

guarantee that an audit conducted in accordance with SAs will always detect a material 

misstatement when it exists. Misstatements can arise from fraud or error and are considered 

material if, individually or in the aggregate, they could reasonably be expected to influence 

the economic decisions of users taken on the basis of the Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 

professional skepticism throughout the audit. We also: 

o Identify and assess the risks of material misstatement of the Statement, whether due to 

fraud or error, design and perform audit procedures responsive to those risks, and 

obtain audit evidence that is sufficient and appropriate to provide a basis for our 

opinion. The risk of not detecting a material misstatement resulting from fraud is higher 
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than for one resulting from error, as fraud may involve collusion, forgery, intentional 

omissions, misrepresentations, or the override of internal control. 

¢ Obtain an understanding of internal control relevant to the audit in order to design 

audit procedures that are appropriate in the circumstances. Under Section 143(3)(i) of 

the Act, we are also responsible for expressing our opinion on whether the company 

has adequate internal financial controls with reference to financial statements in place 

and the operating effectiveness of such controls. 

e Evaluate the appropriateness of accounting policies used and the reasonableness of 

accounting estimates and related disclosures made by the management. 

e Conclude on the appropriateness of the Board of Directors' use of the going concern 

basis of accounting and, based on the audit evidence obtained, whether a material 

uncertainty exists related to events or conditions that may cast significant doubt on the 

ability of the Group and its associate and joint venture to continue as a going concern. 

If we conclude that a material uncertainty exists, we are required to draw 

attention in our auditor's report to the related disclosures in the Statement or, if such 

disclosures are inadequate, to modify our opinion. Our conclusions are based on the 

audit evidence obtained up to the date of our auditor's report. However, future events 

or conditions may cause the Group and its associate and joint venture to cease to 

continue as a going concern. 

e Evaluate the overall presentation, structure and content of the Statement, including the 

disclosures and whether the Statement represents the underlying transactions and 

events in a manner that achieves fair presentation. 

e Obtain sufficient appropriate audit evidence regarding the financial information of the 
entities within the Group of which we are the independent auditors and whose financial 
information we have audited, to express an opinion on the Statement. We are 

responsible for the direction, supervision and performance of the audit of the financial 
information of such entities included in the Statement of which we are the independent 
auditors. For the other entities included in the Statement, which have been audited by 

other auditors, such other auditors remain responsible for the direction, supervision 

and performance of the audits carried out by them. We remain solely responsible for 
our audit opinion. 
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We communicate with those charged with governance of the Holding Company and such 

other entities included in the Statement of which we are the independent auditors regarding, 

among other matters, the planned scope and timing of the audit and significant audit findings, 

including any significant deficiencies in internal control that we identify during our audit. We 

also provide those charged with governance with a statement that we have complied with 

relevant ethical requirements regarding independence, and to communicate with them all 

relationships and other matters that may reasonably be thought to bear on our independence, 

and where applicable, related safeguards. 

We also performed procedures in accordance with SEBI Circular CIR/CFD/CMD1/44/2019 

dated 29 March 2019 issued by the SEBI under Regulation 33 (8) of the Listing Regulations, to 

the extent applicable. 

Other Matters 

The accompanying Statement includes the audited financial statements and other financial 

information, in respect of: 

* 2subsidiaries (namely DELECTO FOODS PRIVATE LIMITED and VINTAGE COFFEE 
PRIVATE LIMITED) which were obtained by the holding company as on 12t July 2021, 
whose financial statements before the consolidation adjustments include total assets of 
Rs. 59.27 Crores and Rs.214.97 Crores as at March 31, 2025, total Revenues of Rs. 74.74 

Crores and Rs. 220.34 Crores, total Net Profit/ (Loss) after tax of Rs. 6.08 Crores and Rs. 
28.14 Crores, total Comprehensive income of Rs. 6.08 Crores and Rs. 28.14 Crores, for 

the year ended on that date respectively for the year ended March 31, 2025 respectively, 
as considered in the Statement which has been audited by the other auditor. 

The independent auditor’s report on the financial statements and other financial information 

of these entities have been furnished to us by the Management and our opinion on the 

Statement in so far as it relates to the amounts and disclosures included in respect of these 

subsidiaries is based solely on the reports of such auditors and the procedures performed by 

us as stated in the paragraph above. 
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Our opinion on the Statement is not modified in respect of the above matters in respect to our 

reliance on the work done and reports of the other auditors and the financial statements and 

financial information certified by the management. 

The Statement includes the financial results for the quarter ended 31 March 2025, being the 

balancing figures between the audited figures in respect of the full financial year and the 

published unaudited figures of third quarter of the current financial year, which were 

subjected to limited review by us. 

For S. Bhalotia & Associates 
(Chartered Accountants) 

{!“; Q—wcems.«a V 

\922 \ CA Yogesh Saraf 
Place: Hyderabad N (Partner) 

Date: 07/05/2025 Membership No: 468187 

UDIN: 25468187BNUJQH6440 
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Annexure 1 

List of entities included in the Statement: 

Name of Holding Company: 

1. VINTAGE COFFEE AND BEVERAGES LIMITED (formerly known as Spaceage 
Products Limited) 

Name of Subsidiaries: 

1. DELECTO FOODS PRIVATE LIMITED, 
2. VINTAGE COFFEE PRIVATE LIMITED. 
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4’*°MA..:R\& Annexure “I” 

Date: 07.05.2025 

To, To, 

BSE Limited, National Stock Exchange of India Limited, 

Corporate Services Department, Corporate Relation Department, 
Phiroze Jeejeebhoy Towers, Exchange Plaza, C-1, Block G, 

Dalal Street, Fort Bandra Kurla Complex, Bandra East, 

Mumbai. Maharashtra - 400001 Mumbai, Maharashtra - 400051 

Scrip Code: 538920 Symbol: VINCOFE 

Dear Sir/Madam, 

Subject: Declaration pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations 2015 

1, Tati Balakrishna, Chairman & Managing Director of the Company, hereby declare that the 

Statutory Auditors of the Company, M/s. S. Bhalotia & Associates, Chartered Accountants 

(Firms Registration No. 0325040E) have issued the audit report with an unmodified opinion 

on Audited Standalone & Consolidated Financial Results of the Company for the quarter and 

year ended March 31, 2025. : . ) 

This declaration is given in compliance with Regulation 33 (3) (d) of SEBI (Listing Obligations 

& Disclosure Requirements) Regulations, 2015. 

This is for your information and records, please. 

Thanking you, 

Yours sincerely, 
For Vintage Coffee and Beverages Limited 

ati Balakrishna 
Chairmap &Managing Director 
DIN: 02181095 



Annexure “II” 

STATEMENT OF DEVIATION OR VARIATION IN UTLISATION OF FUNDS 
RAISED 

Name of Listed Entity Vintage Coffee and Beverages Limited 

Mode of Fund Raising Allotment of Equity Shares on preferential basis 

pursuant to conversion of share warrants into equity 

shares 

Date of Raising Funds March 04, 2025 

Rs. 5,25,00,000.00 (Rupees Five Crores Twenty-Five 

Lakhs only), being the equity share issue price for 

allotment of 28,00,000 equity shares on preferential 

basis to the persons other than the promoters. The 

allotment has been made upon the receipt of the 

remaining exercise price of Rs. 15/- per warrant (being 

an equivalent amount to 75% of the Warrant exercise 

price of Rs. 25/- per warrant) aggregating to Rs. 

5,25,00,000/-. ) ) 
Amount Raised 5,25,00,000 

Report filed for Quarter Ended March 31, 2025 

Monitoring Agency Not Applicable 

Monitoring Agency Name, if 

applicable 

Not Applicable 

Is there a Deviation / Variation 

in use of funds raised 

No 

If yes, whether the same is 

pursuant to change in terms of 

a contract or objects, which 

Not Applicable 

was  approved by the 

shareholders 

If Yes, Date of shareholder | Not Applicable 

Approval 

Fxplanation for the Deviation / 

Variation 



N 
4"’Om‘\,.. omments of the Audit| Approved 

Committee after review 

Comments of the auditors if | None 

any 

Sr. | Original Object Modified | Original Modified | Funds Amount  of | Remarks, 

No. Object, if | Allocation Allocation, | Utilized Deviation /| if any 

any ifany Variation for 
the quarter 

according 
i. | For working capital Not 5,25,00,000 0.00 5,25,00,000 0.00 

requirements of the Applicable 

Company 

[ | 
Deviation or variation could mean: 

(a) Deviation in the objects or purposes for which the funds have been raised or 

(b) Deviation in the amount of funds actually utilized as against what was originally disclosed or (c) Change in terms of a 

contract referred to in the fund-raising document i.e. prospectus, letter of offer, etc or 

(c) Change in terms of a contract referred to in the fund-raising document i.e. prospectus, letter of offer, etc. 



7th March, 2025 

To 

The Board of Directors 

Vintage Coffee and Beverages Limited 

202, Oxford Plaza, No. 9-1-129/1, 

S.D. Road, 

Secunderabad, Telangana - 500003 

Dear Sir, 

Subject: Resignation from the Position of Non-Executive Independent Director 

1, Bala Vinod Sudam, Non-Cxecutive Independent Director of Vintage Coffee and Beverages 

Limited, shall not be able to discharge the duties as a Director of the Company due to personal 

reasons. Therefore, T hereby tender my resignation from the Directorship of the Company. 

1 request the Board of Directors to relieve me from the duties of my post with immediate effect. 

1 further confirm that there is no other reason other than mentioned above for my resigning from 

the position of Non-Executive Independent Director of the Company. 

1 take this opportunity to convey my gratitude to the Board of Directors of the Company for their 

cooperation and support during the tenure of my directorship. I convey my best wishes for the 

future growth & success of the Company. 

Yours Sincerely, 

Bala Vinod Sudam 

Director 

DIN: 03313282



4 
Romp, R 

Details Required under Schedule III of Para A of Part A of SEBI (Listing Obligations 

and Disclosure Requirement) Regulations, 2015 read with SEBI Master Circular No: 

SEBI/HO/CFD/PoD2/CIR/P/0155 dated November 11,2024 

appointment) 

Sr. Particulars Details 
No. 

1. | Name of Director / Key | Bala Vinod Sudam Sai Teja Tati 
Managerial Personnel 

2. | Reason for Change Resignation due to | Change in Designation from 

personal reasons with [ Non- Executive to Whole-time 
Viz. Resignation effect from March 7, | Director 

2025. The resignation 

letter has been 

enclosed herewith. 

3. | Date of Cessation March 7, 2025 March 7, 2025 

4. | Brief profile (in case of | Not Applicable Mr. Sai Teja Tati is a skilled 

professional with a background 

in chemical engineering from 

one of the reputed universities 

in India. 

Mr. Sai Teja Tati has a strong 

aptitude in business strategies 

and has consistently 

demonstrated the ability to 

bridge technical expertise with 

market-driven  solutions. In 

addition to his technical and 

business acumen, Mr. Sai Teja 

Tati is a proactive and results- 

oriented  professional ~ who 

thrives in dynamic 

environments. 

Mr. Sai Teja Tati technical 

knowledge combined with his 



excellent communication not 
only develops well-established 
stake holders relationships but 

also drives revenue growth 
making him a strong fit in 

Vintage Coffee and Beverages 

Limited. 
Disclosure of 

relationships  between 

Directors 

Not Applicable Son of Mr. Balakrishna Tati 
(Managing Director) 

Names of listed entities 
in which the resigning, 

indicating the category 

of directorship and 

membership of board 
committees, if any 

He does not hold any 

Directorship and 

Membership Director 

holds directorships of 

Board Committees of 
any other listed entity. 

3,77,025 Equity Shares 

7D séi\ 
R 
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Details Required under Schedule III of Para A of Part A of SEBI (Listing Obligations 

and Disclosure Requirement) Regulations, 2015 read with SEBI Master Circular No: 
SEBI/HO/CFD/PoD2/CIR/P/0155 dated November 11, 2024 

Sr. No. | Particulars Details 

1; Reason for Change The Company has appointed M/s. V' S Rao & 
Associates, Practicing Chartered Accountants 

Viz. Appointment as an Internal Auditor pursuant to provisions of 

Section 138 of the Companies Act, 2013 

2 Date of Appointment May 7,2025 

3. Terms of Appointment Appointed for conducting an internal audit of 

the functions and activities of the Company for 

the Financial Year 2025-26 

4. Brief profile (in case of [ Name of Auditor: V S Rao & Associates 

appointment) 

Field of Experience: CA Goutham Vuppala is 

a Practicing Chartered Accountant and Member 

of the Institute of Chartered Accountants of 

India (ICAI). He has a vivid experience in the 

field of accounts and taxation related matters. 

Address: # 611, 6" Floor, Topaz Plaza, 
Punjagutta, Hyderabad, Telangana — 500082 

Email Id: gouthamandassociates@gmail.com, 
megaproindia@gmail.com 

5. Disclosures of relationships [ None 

between Directors 



N 
“Romp, RBETAILS UNDER REGULATION 30 OF THE SEBI (LISTING OBLIGATIONS AND 

DISCLOSURE _REQUIREMENTS) REGULATIONS, 2015 READ WITH SEBI 
CIRCULAR CIR/CFD/CMD/4/2015 DATED SEPTEMBER 09,2015 

Sr. No. | Particulars Details 

15 Reason for Change The Company has appointed M/s. Vivek Surana 

& Associates, Practicing Company Secretaries 

Viz. Appointment as a Secretarial Auditors pursuant to provisions 

of Section 138 of the Companies Act, 2013 

2. Date of Appointment May 7, 2025 

3. Terms of Appointment Appointed for conducting an secretarial audit of 

the functions and activities of the Company 

subject to approval of shareholders 

4. Brief profile (in case of | Vivek Surana & Associates, Practicing 

appointment) Company Secretaries is a firm based at 

Hyderabad providing secretarial, listing and 
other advisory services. The firm has existence 

of more than a decade in the above-mentioned 
services. 

5. Disclosures of relationships | None 

between Directors 



b 4 
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S-No. Particulars Disclosures 

1 Name of the entity(ies) forming 
part of the amalgamation / 
merger, details in brief such as, 

size, turnover etc.; 

There is a proposal for Amalgamation of Vintage Coffee 
Private Limited (1% Transferor Company) 
Delecto Foods Private Limited (2™ Transferor Company) 

Vintage Coffee And Beverages Limited (‘Transferee 
Company'). The transaction is proposed to be implemented 

through a Scheme of Amalgamation under the provisions of 
Companies Act, 2013 and other applicable provisions, if any 

(herein collectively referred to as “the Proposed Scheme of 
Amalgamation’/ “the Proposed Scheme™) 

Brief Financial details of the Transferor companies and Transferee 
Company is provided below: 

1. Vintage Coffee Private Limited (1* Transferor Company 

Particulars As on 31-03-2025 
Audited Amount in INR 

Net worth 37,51,74,055 

Turnover 2,19,75,07.735 

2. Delecto Foods Private Limited (2™ Transferor Company) 

Particulars As on 31-03-2025 
Audited Amount in INR 

Net worth 21,94,30.824 
Turnover 73,61,30,178 

3. Vintage Coffee and Beverages Limited (Transferee 

Company) 

Particulars As on 31-03-2025 

Audited Amount in INR 
Net worth 2.,89.59,60,970 
Turnover 1,13,48,56.710 

2 ‘Whether the transaction would | The proposed amalgamation shall not be treated as related party 

fall within related party transaction in terms of General Circular No. 30/2014 dated 17 
transactions? if yes, whether July,2014 issued by the Ministry of Corporate Affairs and also since 

the same is done at “arm’s the same is subject to the sanction of Hon'ble NCLT. 
length™; 

3 Area of Business of the entities Vintage Coffee Private Limited 



Vintage Coffee Private Limited (VCPL) is in the business of 

manufacturing and exporting Instant Coffee products and selling 

in India. 

Delecto Foods Private Limited 

Delecto Foods Private Limited (DFPL) is in the business of 

manufacturing and exporting Instant Chicory and all other 

Chicory products and in packing and exporting Chicory mixed 
Instant Coffees in Private Labels. 

Vintage Coffee and Beverages Limited 

Vintage Coffee and Beverages Ltd (VCBL) is a public limited 

company listed with Bombay Stock Exchange Limited (“BSE 

Limited”) & National Stock of Exchange India Limited (“NSE 

Limited”) registered under the provisions of the Companies Act, 

1956. It is headquartered in Secunderabad, Telangana State and 

is in the business of trading and export of Coffee and allied coffee 
products. 

Rationale for 
amalgamation/merger 

Vintage Coffee Private Limited and Delecto Foods Private 

Limited are the wholly owned subsidiary company of Vintage 

Coffee and Beverages Limited and all Company are the part of 

the same group. 

Accordingly, the Board of Directors of the Transferor Companies 

and the Transferee Company has decided to amalgamate the 

Transferor Companies together with their businesses and 

undertakings, with the Transferee Company, so as to achieve the 

following benefits / synergies: 

1. Simplify group and business structure and achieve 

operational synergies. 

2. Greater integration and greater financial strength and 

flexibility for the amalgamated entity, which would result in 

maximizing overall shareholder value and will improve the 

competitive position of the combined entity. 

3. Optimized legal structure of the group with elimination of 

multiple legal entitles -The First Transferer Company being 
Wholly Owned Subsidiary of Second Transferor Company 
and Second Transferer Company being Wholly Owned 

Subsidiary of Transferee Company, is under the 



management and control of the Transferee Company and are 

part of the same group. It would be advantageous to merge 

the said entities to ensure focused management in the 

Transferee Company thereby resulting in efficiency of 

management and maximizing value to the shareholders. 

4. The consolidation of legal entities would result in a reduced 

number of entities within the group. This would minimize 

the cost and administrative hassle of maintaining multiple 

legal entities. 

5. The aforesaid synergistic benefits accruing from the 

consolidation would ultimately contribute to the future 

business and profitability of the merged entity. The 

amalgamation of Transferor Companies and Transferee 

Company is, therefore, beneficial in the long-term interests 

of the shareholders and all stakeholders of these companies. 

6. Reducing time and efforts for consolidation of financials at 

group level. 

7. Reduced operational costs due to combined efforts, 
eliminating  duplication ~of  administrative  work, 

communications / coordination efforts across the group 

entities, multiplicity of legal and regulatory compliances 

thereby ensuring optimum utilization of dvailable resources 

and integrated management focus which will enable 

structured, sharper and better management focusing on 

growth of the businesses. 

8. Upon merger, the combined entity would have improved 

financial health and better ability to also raise finances with 

the larger asset base and customer network to boost its future 

growth. 

Overall, the amalgamation of the Transferor Companies with the 

Transferee Company, as outlined in the Scheme, will be 

beneficial for all involved parties, including the companies 

themselves, their shareholders, creditors, employees, customers, 

and all other stakeholders connected to the three companies. 

5 In case of cash consideration — Not Applicable: 
amount or otherwise share 
exchange ratio Since the Transferor Companies are wholly owned subsidiaries 

of the Transferee Company, no consideration will be payable for 



the merger of the Transferor Companies with the Transferee 

Company. 

Brief details of change in 

shareholding pattern (if any) of 

listed entity 

There will be no change in shareholding pattern as the 1% and 2™ 

Transferor companies are the wholly owned subsidiary of 

Transferee Company. 

202, C 
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