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VINTAGE COFFEE PRIVATE LIMITED

1.1 Corporate information

VINTAGE COFFEE PRIVATE LIMITED is a private limited company domiciled in India and
incorporated under the provisions of the Companies Act, 2013, the company is engaged in
manufaciuring and trading of Instant Coffee Products.

VINTAGE COFFEE PRIAVTE LIMITED has become Subsidiary of Vintage Coffes and
Beverages Limited (formerly known as Spaceage Products Limited) with effect from
12/07,/2021.

Theze financial statemeants were authorized for issue in accordance with a resolution of
the directors on 12t May, 2023,

1.2 Basis of preparation and Significant accounting policies:
1.3 Basis of preparation:

The financial statements of the Company have been prepared in accordance with the
Indian Accounting Standards [Ind AS) notified under the Companies (Indian
Accounting Standards) Rules, 2015 {as amended from time to time).

These financial statements have been prepared on a historical cost basis, except for
certaim financial Instruments which are measured at fair value at the end of each
reporting period, as explained further in the accounting policies below.

& Certain financial assets like investment in equity shares are measured at fair value,
The standalone financial statements are presented in INR Lakhs ('),

1.45ommary of significant accounting policies

a) Current versus non-current classification

The Company presents assets and liabilities in the balance sheet based on current
and non=-current classification.

Assets

An asset is classified as current when it satisfies any of the following criteria:

= it is expected to be realised in, or is intended for sale or consumption in, the
Company's normal operating cycle;

s itiz held primarily for the purpoese of being traded;

s [Cis expected to be realised within 12 months after the reporting date; or

= it is cash or cash eguivalent unless it is restricted from being exchanged or used
to settle a liability for at least 12 months after the reporting date.

Current asgers include the current portion of non-current financial assets.

All other assets are classified as non-current.
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Liability

A liahility is classified as current when it satisfies any of the following criteria:

» [tis expected to be settled in the Company's normal operating cycle;

» jtis due to be settled within 12 months after the reporting date; or

= the Company does not have an unconditional right to defer settlement of the
liability for at least 12 months after the reporting date.

Current liabilities include current portion of non-current financial liabilities.

The Company classifies all other liabilities as non-current.

Deferred tax

Deferred tax assets and labilities are classified as non-current assets and labilities.

Operating cycle

The operating cycle is the time between the acquisition of assets for processing and
their realization in cash and cash equivalents. The Company has identified period of
twelve months as its operating cycle.

b) Significant accounting, judgments, estimates and assumptions
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The preparation of the Company's Financlal Statements in conformity with Ind AS
requires management to make judgements, estimates and assumptions that affect the
reported amounts of assets and liabilities, the accompanying disclosures, and the
disclosure of contingent assets and contingent liabilities on the date of the standalone
financial statements and the reported amounts of revenues and expenges for the yvear
reported, Actual results could differ from those estimates,

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions
o accounting estimates are recognised in the year in which the estimates are revised
and future periods are affected.

Key source of estimation of uncertainty as at the date of financial statements, which
may cause & material adjustment to the carrying amounts of assetz and liabilities
within the next financial vear, is in respect of the following:

Investment in equity shares:

The Company is exposed to equity price risk from investments in equity securities
measured at fair value through profit and loss. The Management monitors the
proportion of equity securities in its investment portfolio based on market indices.
Material investments within the portfolio are managed on an individual basis and all
buy and sell decisions are approved by the Board of Directors.
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Taxes

Deferred tax assets are recognised for unused tax losses to the extent that it is
probable that taxable profit will be available against which the losses can be utilised.
Significant management judgement is required to determine the amount of deferred
tax assets that can be recognised, based upon the likely timing and the level of future
taxable profits together with future tax planning strategies. Uncertainties exist with
respect to the interpretation of complex tax regulations and the amount and timing of
future taxable income. Given the wide range of business relationships and the long-
term mature and complexity of existing contractual agreements, differences arlsing
between the actual results and the assumptions made, or future changes to such
assumptions, could necessitate future adjustments to tax income and expense already
recorded. The Company establishes provigions, based on reasenable estimates, for
possible consequences of assessments by the tax authorities. The amount of such
provisions is based on various factors, such as experience of previous tax
assessments and differing interpretations of tax repulations by the taxable entity and
the responsible tay authority, Such differences of interpretation may arise on a wide
variety of issues depending on the conditions prevailing in the Company's domicile.

Minimum Alternative Tax ("MAT") credit is recognised as deferred tax asset based on
evidence that the Company will pay normal income tax during the specified perind.
Significant judgments are involved in determining the future taxable income and
future book profits, including amount of MAT credit available for set-off.

Impairment of non-financial assets

Impairment exists when the carrying value of an asset or cash generating unit
("CGU") exceeds its recoverable amount, which 1s the higher of its fair value less costs
of disposal and its value In uge, The falr value less costs of disposal calculation is
based on available data from binding sales transactions, conducted at arm’s length,
for similar assets or observable market prices less incremental costs for disposing of
the assel The value in use calculation is based on & discounted cash fow ["DCFT)
model. The cash flows are derived from the budget for future yvears and do not
include restructuring activities that the Company is not yet committed to or
significant future investments that will enhance the asset's performance of the CGU
being tested, The recoverable amount is senszitive {o the discount rate used for the
DCF model as well as the expected future cash-inflows and the growth rate used fer
extrapolation purposes.

Impairment of financial assets

The Company assesses impairment of financial assets ("Financial instruments') and
recognises expected credit losses in accordance with Ind AS 109. The Company
provides for impalrment of trade recelvables and unbilled revenue cutstanding for
more than 1 vear from the date they are due for payvment and billing respectively.
The Company also assesses for impairment of financial assets om specific
identification basis at each period and.




The Company provides for impairment of investment in subsidiaries. Impalrment
exizts when there is 3 diminution in value of the investment and the recoverable
value of such investment is lower than the carrying value of such investment.

¢} Fair value measurement

The company measures financial instrument such as investments at fair value at each
balance sheet date.

Fair value is the price that would be received to sell an asset or paid to transfer a
liability in an erderly transaction between market participants at the measurement
date. The fair value measurement is based on the presumption that the transaction to
sell the asset or transfer the liability takes place either:

s [nthe principal market for the asset or liability - or
* |[n the absence of a principal market, in the most advantageous market for the
asset or lability

The principal or the moest advantageous market must be accessible by the Company.

The fair value of an asset or a liability is measured using the assumptions that market
participants would use when pricing the asset or liahility, assuming that market
participants act In thelr economic best interest.

The Company uses valuation technigues that are appropriate in the circumstances
and for which sufficient data are available to measure fair value, maximising the use
of relevant observable inputs and minimising the use of unobservable inputs,

All assets and liabilities for which fair value is measured or disclosed in the financial
statements are cabegorised within the falr value hierarchy, described as follows,

based on the lowest level input that is significant to the fair value measurement as a
whole:

s Level 1 — Quoted [unadjusted) market prices in active markets for identical
assets or liabilities

o Level 2 — Valuation technigues for which the lowest level input that is
Fignificant to the fair value measurement is directly or indirectly observable

o« Level 3 — Valuation techniques for which the lowest level input that is
significant to the falr value measurement is unchservable

Currently company carries those instruments in level 1 inputs of the above
mentioned fair value hierarchy.

For the purpose of fair value disclosures, the Company has determined classes of
assels and liabilities on the basis of the nature, characteristics and risks of the asset
or liability and the level of the fair value hierarchy as explained
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d) Financial Instrumenis:

A financial instrument is any contract that gives rise to a financial asset of one entity
and a financlal Hability or equity instrument of anether entity.

i. Financial Assets
Initial recognition and measurement

All financial assets are recognised initially at fair value plus, in the case of financial
assets not recorded at fair value through profit and loss, transaction costs that are
attributable to the acquisition of the financial asseL.

Subsequent measurement

For purposes of subsequent measurement, financial assets are classifled in three
broad categories:

# Deht Instruments assets at amortised cost
» Equity instruments measured at fair value through profit or loss (FVTPL)

When assets are measured at fafr value, gains and losses are either recognised
entirely in the statement of profit and loss (i.e. fair value through profit and loss), or
recognised in other comprehensive income (e f@ir value throuwgh other
comprehensive income).

Debt instruments at amortised cost

A debt instrument is measured at amortised cost (net of any write down for
impairment) if both the following conditions are met:

# the asset Is held to collect the contractual cash flows (rather than to sell the
instrument prior to its contractual maturity to realise its fair value changes), and

» the contractual terms of the financial asset give rise on specified dates to cash flows
that are solely payments of principal and Interest ("SPPI") on the principal amount
outstanding

Such financial assets are subseguently measured at amortised cost using the effective
interest rate [EIR) method, Amortised cost {5 calculated by taking inte account any
discount or premium on acquisition and fees or costs that are an integral part of the
EIR. The EIR amortisation is included in finance income in the profit and loss. The
losses arising from impairment are recognised statement of profit and loss. This
category generally applies to trade and other receivables

Financial assets at fair value through OCI [FVTOCI)
A financial asset that meets the following two conditions is measured at fair value
through OCl unless the asset is designated at fair value through profit and loss under

fair value option. \S\
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# The linancial asset is held both to collect contractual cash fows and to sell.

» The contractual terms of the financial asset give rise on specified dates to cash flows
that are solely payments of principal and interest on the principal amount
outstanding.

Instruments included within the FVTOCI category are measured initially as well as at
each reporting date at fair value. Fair value movements are recognized in OCL
However, the Company recognizes interest income, impairment losses & reversals
and foreign exchange gain or loss in the Profit and Loss, On derecognition of the
asset, cumulative gain or loss previously recognised in OCI is reclassified from the
equity to Profit and Loss. Interest eamed whilst holding FYTOCI debt instrument is
reported as interest income using the EIR method.

Financial assets at fair value through profit and loss

FVTPL is a residual category for company's investment instruments. Any instruments
which does not meet the criteria for categorization as at amortized cost or as FYTOC],
is classified as at FYTPL.

All investments included within the FVTPL category are measured at fair value with
all changes recognized in the Profit and Loss

In addition, the company may elect to designate an instrument, which otherwise
meets amortized cost or FWYTOCI criteria, as at FVTPL. However, such election is
allowed only If doing 50 reduces or eliminates a measurement or recognition
inconsistency (referred to as 'accounting mismatch’),

Equity investments

All equity investments in scope of Ind AS 109 are measured at fair value. Equity
instruments which are held for trading are classified as at FVTPL. For all other equity
instruments, the Company may make an irrevocable election to present in other
comprehensive income subsequent changes in the fair value. The Company has not
made any such election. This classification is made on initial recognition and is
irrevecable,

If the Company decides to classify an equity instrument as at FVOCI, then all fair
value changes on the instrument, excluding dividends, are recognized in the OCL
There is no recycling of the amounts from DCI to PEL, even on sale of investment,
However, the Company may transfer the cumulative gain or loss within equity.

Equity instruments included within the FVTPL category are measured at fair value
with all changes recognized in the PEL
Equity investment in subsidiary are measured at cost,
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De-recognition

When the Company has transferred its rights to receive cash flows from the asset or
has assumed an obligation to pay the received cash flows in full without material
delay to a third party under a ‘pass-through' arrangement; it evaluates if and to what
extent it has retained the risks and rewards of ownership,

A financial asset (or, where applicable, a part of a financial asset or part of a Company
of similar financlal assets] Is primarily derecognised when;

» The rights to receive cash flows from the asset have expired, or

« Bazed on above evaluation, either (a) the Company has transferred substantially zil
the risks and rewards of the asset, or (b) the Company has neither transferred nor
retained substantially all the risks and rewards of the asset but has fransferred
control of the asset.

When it has neither transferred nor retained substantially all of the risks and
rewards of the assel, nor transferred control of the asset, the Company contlnues to
recognise the transferred asset to the extent of the Company's continuing
involvement. In that case, the Company also recognises an associated liability. The
transferred asset and the associated liability are measured on a bases that reflect the
rights and obligations that the Company has retained, Continuing invelvement that
takes the form of a guarantee over the transferred asset is measured at the lower of
the original carrying amount of the asset and the maximum amount of consideration
that the Company could be required to repay.

Impairment of financial assets

The Company assesses at each date of balance sheet whether a financial asset or a
group of financial assets Is impaired. Ind AS 109 {Financial instruments’] requires
expected credit losses to be measured through a loss allowance. The Company
recognizes lifetime expected losses for all contract assets and / or all trade
receivables that do not constitute a financing transaction. For all other financial
assels, expected credit losses are measured at an amount equal to the 12-month
expected credit losses or at an amount equal to the life time expected credit losses if
the credit risk on the financial asset has increased significantly since initial
recognition.

ii. Fimancial liabilities
Initial recognition and measurement

Firrancial liabilities are classified, at initial recognition, as financial liabilities at [air
value through profit and loss or at amortized cost, as appropriate.




All financial liabilities are recognised initially at fair value and, in the case of loans
and borrowlings, net of directly attributable transaction costs.

The Company's financial liabilities include trade payables, lease obligations, and
other payables.

Subsequent measurement

The measurement of financial liahilities depends on their classification, as described
befow:

Financial liabilities at amortised cost

After Initdal recognition, Interest-bearing loans and borrowings and other pavables
are subsequently measured at amortised cost using the EIR method. Gaing and losses

are recognised in profit and loss when the labilities are derecognised as well as
through the EIR amaortisation process.

Amortised cost is calculated by taking into account any discount er premium on

acquisition and fees or costs that are an integral part of the EIR. The EIR amortisation
Is included as finance costs in the statement of profit and loss.

Derecognition

A financial liability is derecognised when the obligation under the liability is
discharged or cancelled or expires. When an existing financial liability is replaced by
another from the same lender on substantially different terms, or the terms of an
existing liability are swbstantially modified, such an exchange or modification s
treated as the derecognition of the original liability and the recognition of a new
llability. The difference in the respective carrying amounts is recognised in the
statement of profit and less.

iii. Offsetting of financial instruments

Financial assets and financial liabilities are offset and the net amount is reported in
the balance sheet if theére is a currently enforceable legal right to offset the
recognised amounts and there is an Intention to settle on a net basis, to realise the
assets and settle the lisbilities simultaneously.

iv. Reclassification of financial assets

The Company determines classification of financlal assets and labilities on initkal
recognition. After initial recognition, no reclassification is made for financial assets
which are equity instruments and financial liabilities. For financial assets which are
debt instruments, a reclassification is made only if there is a change in
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the business model for managing those assets. Changes to the business model are
expected to be infrequent. The Company's senfor management determines change in
the business model as a result of external or internal changes which are significant to
the Company's operations. Such changes are evident to external parties. A change in
the business model occurs when the Company either begins or ceases to perform an
activity that is significant o its operations. If the Company reclassifies financial
assets, it applies the reclassification prospectively from the reclassification date
which is the first day of the immediately next reporting period following the change
in business model. The Company does not restate any previously recognised gains,
lnsses (including impairment gains or losses) or Interast

€] Property, plant and equipment

Property, plant and equipment s stated at cost, net of accumulated depreciation and
accumulated impairment losses, if any. Such cost includes the cost of replacing part of
the plant if the recognition criteria are met.

Capital work in progress is stated at cost Capital work-in-progress comprises of
expenditure incurred for construction of building,

Property, plant and equipment are eliminated from financial statements, either on
digposal or when retired from active use. Losses arising in case of retirement of
Property, Flant and equipment and gains or losses arising from disposal of property,
plant and equipment are recognised in statement of profit and loss in the year of
OCCUTrTence.

The assets' residual values, useful lives and methods of depreciation are reviewed at
each financial year and adjusted prospectively, if appropriate. Depreciation is
calculated on a straight-line basis over the estimated useful lives of the assets. Useful
lives nzed by the Company are different from rates prescribed under Schedule 1l of
the Companies Act 2013, These rates are based on evaluation of useful life estimated
by the management supported by internal technical evaluation. The range of useful
lives of the property, plant and equipment are as follows:

Property, plant and | Useful lives estimated by | Useful lives as per the
equipment the management (years) Companies Act, 2013
Computer and Printers 3 years 3 years

Office equipment 5 years 5 years

Motor Car 3 years 5 years
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f) Intangible assets

Intangible assets acquired separately are measured on initial recognition at cost
Following initial recognition, intangible assets are carried at cost less accumulated
amaortisation and accumulated impairment losses, if any.

Intangible assets are amortised on a straight-line basis over the estimated useful
economic life, The Company uses a rebuttable presumption that the useful life of an
intangible asset will not exceed ten years from the date when the assetis available for
use. if the persuasive evidence exists to the affect that useful life of an intangible asset
exceeds ten years, the Company amortises the intangible asset over the best estimate
of its useful life. Such intangible assets and intangible assets not vet available for use
are tested for impairment annually, either individually or at the cash-generating unit
level. All other intangible assets are assessed for impairment whenever there is an
indication that the Intangible asset may be Impaired.

The amortisation period and the amortisation method are reviewed at least at each
financial year end. If the expected useful life of the asset is significantly different from
previous estimates, the amortisation period is changed accordingly. If there has been
a significant change in the expected pattern of economic benefits from the asset, the
amaortisation method is changed to reflect the changed pattern and are treated as
changes in accounting estimates.

Gains or losses arising from de-recognition of an intangible asset are measured as the
difference between the net disposal proceeds and the carrying amount of the asset
and are recognised in the statement of profit and loss when the asset is derecognized.

g) Impairment of non-financial assets

Non-financial assets including Property, plant and equipment and intangible assets
with finite life are evaluated for recoverability whenever there is any indication that
their carrying amounts may not be recoverable. If any such Indication exists, the
recoverable amount (ie. higher of the fair value less cost to sell and the value-in-use)
is determined on an individual asset basis unless the asset does not generate cash
flows that are largely independent of those from other assets. In such cases, the
recoverable amount is determined for the CGU to which the asset belongs.

If the recoverable amount of an asset {or CGU) is estimated to be less than its
carrying amount, the carrying amount of the assel [or CGU) & reduced to its
recoverable amount. An impairment loss is recognlsed In the standalone statement of
profit and loss.

For assets excluding goodwill, an assessment is made at each reporting date to
determine whether there i3 an indication that previously recognised impairment
losses no longer exist or have decreased. If such indication exists, the Company
estimatesthe asset's or CGU's recoverable amount. A previously recognised
impairment loss is reversed only if there has been a change in the assumptions us




to determine the asset's recoverable amount since the last impairment loss was
recognised, The reversal is limited so that the carrying amount of the assel does not
axcead its recoverable amount, nor exceed the carrying amount that would have been
determined, net of depreciation, had no impairment loss been recognised for the
asgel in prior years. Such reversal is recopnised in the standalone statement of profit
and loss unless the asset is carried at a revalued amount, in which case, the reversal
iz treated as a revaluation increase,

h) Lease

The determination of whether an arrangement is (or contains) a lease is based on the
substance of the arrangement at the inception of the lease, The arrangement is, or
contains, a lease if fulfilment of the arrangement is dependent on the use of a specific
asset or assets and the arrangement conveys a right to use the azset or assets, even if
that right is not explicitly specified inan arrangement.

Where the Company as a lessee

A lease is classified at the inception date as a finance lease or an operating lease. A
lease that transfers substantially all the risks and rewards incidental to ownership to
the Company is classified as a finance lease. An operating lease is a lease other than a
finance lease. Dperating lease:

Operating lease payments are recognised as an expense in the statement of profit and
loss on a straight line basis.

i) Revenue recognition
Revenue is recognisad to the extent that it is probable that the economic benefits will
flow to the Company and the revenue can be reliably measured, regardless of

when the payment is made. Revenue is measured at the falr value of the
consideration received or receivable, taking into account contractually defined terms
of payment. The following specific recognition criteria must also be met hefore
revente Is recognised:

Revenue from sale of products is stated net off discounts and any applicable duties
and taxes on dispatch of goods in accordance with terms of sales.

Further, revenue from treasury investment activities like investment in quoted and
un-quoted equity shares are measured at fair value through profit or loss at each
reporting date.

The Company collects goods and service tax, service tax, sales tax and other taxes as
applicable in the respective tax jurisdictions where the Company operates, on behalf
of the government and therefore it is not an economic benefit flowing to the
Company. Hence, it is excluded from revenue.

1
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il. Other income

Dividend income s recognised when the Company's right to receive dividend is
established by the reporting date. The right to receive dividend is penerally
established when shareholders approve the dividend.

Interest income is recognized as it accrues in the standalone statement of profit and
loss using effective interest rate method.

il Foreign currency translation

i. Initial recognition

Foreign currency transactions are recorded in the reporting currency, by applying to
the foreign currency amount the exchange rate between the reporting currency and
the foreign currency at the date of the transaction.

il. Conversion

Forelpn curtency manetary items are reported using the closing rate. Mon-monetary
items which are carried in terms of historical cost denominated in a foreign currency
are reported using the exchange rate at the date of the transaction.

Monp-monetary items, which are measured at fair value or other similar valuation
denominated in a foreign currency, are translated using the exchange rate at the date
when such value was determined.

fii. Exchange differences Exchange differences arising on the settlement of monetary
items or an reporting monetary items of Company at rates different from those at
which they were initially recorded during the year, or reported in previous financial
statements, are recognised as income or as expenses in the yvear in which they arise
except those arising from investments in non-integral operations.

k} Taxes

Tax expense comprises of current and deferred tax,

Current income tax

Current Income tax assets and Habilities are measured at the amount expected to be
recoverad from or paid to the taxation authorities in accordance with the [ncome-tax
Act, 1961, The tax rates and tax laws used to compute the amount are those that are
enacted or substantively enacted, at the reporting date.

Current income tax relating to items recognised outside profit and loss is recognised
putside profit and loss (either in other comprehensive income or in equity). Current
tax items are recognised in correlation to the underlying transaction either in OCI or
directly in equity. Management periodically evaluates positions taken in the tax
returns with respect to situations in which applicable tax regulations are subject to
interpretation and establishes provisions where appropriate. Tax lability un
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Minimum Alternate Tax ["MAT") iz conzidered as current tax. MAT entitiemant is
considered as deferred tax,

Minimum Alternative Tax ("MAT") credit is recognised as an asset only when and to
the extent there is convincing evidence that the Company will pay normal income tax
during the specified period. Such asset is reviewed at each Balance Sheet date and the
carrying amount of the MAT credit asset is written down to the extent there is no
longer a convincing evidence to the effect that the Company will pay normal income
tax during the specified period.

Deferred tax

Deferred tax is provided using the liability method on temporary differences between
the tax bases of assets and liabilitles and their carrying amounts for financial
reporting purposes at the reporting date.

Deferred tax liabilities are recognised for all taxable temporary differences, except:

* When the deferred tax liability arises from the initial recognition of an asset or
liahility in a transaction that is not a business combination and, at the time of the
transaction, affects neither the accounting profit nor taxable profit or loss.

* In respect of raxable temporary differences associated with investments in
subsidiaries when the timing of the reversal of the temporary differences can be
cantrolled and it is probable that the temporary differences will not reverse in the
foreseeable future

Deferred tax assets are recognised for all deductible temporary differences and the
carry forward of any unused tax losses. Deferred tax assets are recognised to the
extent that it is probable that taxable profit will be available agalnst which the
deductible temporary differences, and the carry forward of unused tax losses can be
utilised, except:

* When the deferred tax asset relating to the deductible tempaorary difference arises
from the initial recognition of an asset or Hability in a transaction that is not a
business combination and, at the time of the transaction, affects neither the
accounting profit nor taxable profit or loss

* In respect of deductible temporary differences associated with investments in
subsidiaries deferred tax assets are recognised only te the extent that it is probable
that the temporary differences will reverse in the foreseeable future and taxable
profit will be available against which the temporary differences can be utilised

The carrying amount of deferred tax assets Is reviewed at each reporting date and
reduced to the extent that it is ne longer probable that sufficient taxable profit will be
available to-allow all or part of the deferred tax asset to be utilised, Unrecognised
deferred tax assets are re-assessed at each reporting date and are recognised




extent that it has become probable that future taxable profits will allow the deferred
tax assel o be recoverad.

Deferred tax assets and liabilities are measured at the tax rates that are expected to
apply in the year when the asset is realised or the liability is settled, based on tax

rates (and tax laws] that have been enacted or substantively enacted at the reporting
date,

Deferred tax relating to itams recognised outside profit and loss is recognised outside
profit and loss (elther in OCI or in equity). Deferred tax items are recognised in
correlation to the underlying transaction either in OCT or directly In equity.

Deferred tax assets and deferred tax labllities are offset if a legally enforceable right
exists to sef off current tax assets against current tax liabilities and the deferred taxes
relate to the same taxable entity and the same taxation authority.

1) Provisions, Contingent liabilities, Contingent assets and Commitments:
Frovisions are recognised when the Company has a present obligation (legal or
constructive) as a result of a past event, it is probable that an outflow of resources
embodying economic benefits will be required to settle the obligation and a reliable
estimate can be made of the amount of the obligation. The expense relating to a
provision is presented in the statement of profit and loss.

If the effect of the time value of money Is material, provisions are discounted using a
current pre-tax rate that reflects, when appropriate, the risks specific to the liability.
When discounting is used, the increase in the provision due to the passage of time is
recognised as a finance cost.

Provisions are reviewed at each balance sheet date and adjusted to reflect the current
best estimates.

A contingent liability is a possible obligation that arises from past events and whose
existence will be confirmed only by the occurrence or non-eccurrence of one ar more
uncertain future events not wholly within the control of the Company; or a present
obligation that arises from past events but is not recognised because it is not
probable that an outflow of resources embodying economic benefits will be required
to settle the obligation; or the amount of the obligation cannot be measured with
sufficient refiability. A contingent asset is disclosed, where an inflow of economic
benefits is probable.

m) Earnings per share
Basic earnings per share are calculated by dividing the net profit or loss for the

period attributable to equity shareholders by the weighted average number of equity
shares outstanding during the period. /
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For the purpose of caleulating diluted earnings per share, the net profit or loss for the
period altributable to equity shareholders and the weighted average number of
shares outstanding during the period are adjusted for the effects of all dilutive
potential equity shares,

n) Segment reporting

The Company has enly one segment of activity of dealing in IT products during the
period; hence segment wise reporting as defined in Indian Accounting Standard-108
is notapplicable.

i) Inventory

Inventories are valued at cost or net realizable value whichever is lower, computed
on a FIFO basis, after providing for cost of obsolescence and other anticipate losses,
wherever considered necessary. Finished goods include costs of conversion and
other costs incurred in bringing the inventories to their present location and
condition as certified by the management.

p) Retirement and other employee benefits
Employee benefits include provident fund and compensated absences.

Defined contribution plans
Contributions payable to recognized provident funds, which are defined contribution
schemes, are charged Lo the standalone statement of profit and loss.

Short-term employee henefits

Short-term employee benefits expected to be paid in exchange for the services
rendered by employees are recognised during the year when the employees render
the service. Compensated absences, which are expected to be utilised within the next
12 months, are treated as short-term employee benefits, The Company measures the
expected cost of such absences as the additional amount that it expects to pay as a
result of the unused entitlement that has accumulated at the reporting date.

) Cash and cash equivalents

Cash and cash equivalents in the balance sheet comprise cash at banks and on hand
and short-term deposits with an original maturity of three months or less, which are
subject to an insignificant risk of changes in value are unrestricted for withdrawal
and usage

For the purpose of the statement of cash flows, cash and cash equivalents consist of
cash and short-term deposits, as defined above, net of outstanding bank overdrafts as
they are considered an integral part of the Company's cash management.
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r) Recent accounting pronouncements

Ind A5116 'Leases’;

The Company is required to adopt Ind AS 116, Leases from 1 April 2019, Ind AS 116
introduces a single, on-balance sheet leasge accounting model for lessess. A lessee
recognises a right-of-use asset representing its right to use the underlying asset and
a lease Rabllity representing its obligation to make lease payments There are
recognition exemptions (or short-term leases and leases of low-value items. Lessor
accounting remains similar to the current standard - Le. lassors continue to classify

leases as finance or operating leases. It replaces existing leases guidance, Ind AS 17,
Leases.

The Company is in the process of evaluating the impact of the new lease standard on
all its lease arrangements and shall determine the appropriate transition option
once the said evaluation has been completed.

Ind AS 109 = Prepayment Features with Negative Compensation

The amendments relate to the existing requirements in Ind AS 109 reparding
termination rights in order to allow measurement at amartised cost {or, depending
on the husiness model, at fair value through other comprehensive income) even in

the case of negative compensation payments. The Company does not expect this
amendment 1o have any impact on its standalone financial statements,

For M. SRIDHAR REDDY & CO

Chartered Accountants

Firm Reg, No.: 0141363
e g tana o 9 _j

M. SRIDHAR REDDY
Partmer

Membership No: 228041
UDIN: 2322B041BGTXQNE987

Place: Hyderabad
Date:12th May,2023 T



VINTAGE COFFEE PRIVATE LIMITEL

MOTES TO STANDALOME FINANCIAL STATEMENTS FOR THE PERFID ENDED MARCH 31, 209

Mom-Cnrrent Assety
Finamclal Asicis

FOTE-32 - Imvestments (R dn Lakhes)
PARTICULARS Sflasch 31,2023 Masch 30, 3033
Invistmans carried at ool (Lin-quotid Dnsestmenks) : =

Tedal . -

SUTTE-23 - Loans
PARTICULARS March 31 3023 March 31, 2022
Advamces secoverable in cash or kind of for valug o be feceiviad
i}, Asvmnces given o Subsidiary: companies . r
H  Advamces ghven bo Ohess - -

Taial = =

ROTEZ4- Invesoles
PANTICULARS March 31,7023 Blarch 31, 3022
Raw Maeral & Conssimalales EE43 67710
Facling Materials B3 BO& 26
Findedwind Gaods (Maniifachuning) j v B [465 50
Work In Process 172494 T, 7R3

Trkal &,973.37 473N

WOTE-25- Trads Receivables
PARTICULARS March 31,2023 | March 31, X232
Trade Bxeivahlion
Uimscrured, considered good
Upler b sl AHZOR 66,16
i montie o 1 year - k3 W
180 2 vimies 9T 1544
£l yram # .
Alve yuam . .

Tokal g4 41552

MOTH-26~Cush and Cash Bgnivalents

TARTICULARS Aarch 30213 Mlagreh 31, 2032
{ap Cash and Cash Eguivalemi=

() Casth con haised 47 73
(ii] Balances with Banks

Cuenesd Accnumis (1§13 (18.54

Famedl Cleparsits - T.5H

Total
%
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MOTE-ZP-(ther Curyend Aserts s, im Lakhs)
FPARTICULARS March 31,2023 March 31, 2022
Sequmty Deposits « Elertricgy Dept, Water (e by B B AT
e Lovips and Advenoes 1 OoaF 1,0
Advarece padd for capial Ascels . -
Advanes Padd s Sopplaens &lR35 hlals
[Fent Deposit 0y 000
Cotbeer Lodnd and Advances
Laans 10 Employees M) LK
Priquibd Expaies Y 240
Falazges with Statutory / Govermmend Authorities
GET [ WAT Reveivable M 431,93
C5T Reeceivnble B4 1064
Service Tax Becetvabie/ Incenidves recehvahle . z
TUIS Recreivahle 1147 kg
1% Bereivable VT oz
Income T Befumil T4 -
[Fre-operative Expenses
Cipperving: Bakarace EILY 157,26
Add: Additions durimg the Year x s
oD 19726
Less: Written off dmring the year - 197 26
Pro-aperalive Expentes by dh axhest NOW LK 1.1
75157 T
— —
Motes Lt - $hare Capdtal (Hs: in Lakhs)
IPARTICULARS Wasch 31,30 Masch 31, 2023
AUTHIRISED SHARE CAFITAL:
ADDDE 000 Equity shares of K. 10/ - each LML LEL IR
{Frivvicass vaar 400008 D00 Equity Shares of Bs, 104 - wach)
ISSAUTET, SUBSCRIEED & PAID VR CAFTTAL
2825 111 BEgquity shares of Be.10) - each
[Frevices vear 36,26, 508 Equity Shares of Ba, 10/ - ) 1AR2LET 3RA1AT
Total 3HG282 154LET

n Term/ nighis attached to equity shares

vale per share.

hadd Tip Hewr @ harebsaldios

The com paany his cmly and class Of oguity shares lavire, o par value of Ra. 00,5~ sach holdes of sguity shanes is satithd one

I that vl el Hipani darbicn ook Hree Crssspany . thee husiiBors of equify shares will o onkitid & moeive remainisg assets of the
Company atter distribution of &ll preferentie] anvounss, The disgtribution will be in proportion (o the ameber of equity shans

k Recvrwiliabiom of Hhe Mo, of Shares Dutstandings at the ond and the beginning of the year

A at Wech 31 0TS

A2 Mlarch 31, HIZE

Farticulas o, nf Shares | Auncant s, . of Shares Amoant s,
ﬂﬂ|mﬂ1ﬁﬂﬂtﬂ,ﬂmlﬂ.gﬂtihﬂ}ﬂ[ A0 26 L SEALAT 0 580 00, 3 SEAE 2000
Add: Allotted durisg the year - . -
Balance a4 the emsd ol 1ha year 586,26, 201 3R G2 AT 010 3 B, 25,201 ABRERZONN0
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L.

Fromoters’ Share hodiding and Details of Shareholders holding more than 5 % shares in the company

= — : Azt March 31,260 Aot March 31, 3002
Slho [Name of the Shaseholder & "% of holding !'F.Iu.-:l:l'!ﬂ % of Toldling |0 of Shares % o Flnldi
Fromogers” Share holding
Vintage Caoffer and Boverages Limaed A He 20 11 T 3,66 25011 pLLERL

Yantege Coffer and Beverages Lindted {femenly kanen ax Spacenge Products Dimited) fos beorere belding compamy of 8245 Yimfage

Cnffec Privale Linted by oy of Suve Swap egreenend and ol gt frow 1260 fuly, 2022

oA 150 CHJ-ulrEr.'uIi:.l
[FARTTICTCANS Wlarch S | Wlanch 31, T8
Share Premimm Accomng
Ak Commencement of the Year sl BELED
Add: Feceived on furiber imue od Shares - -
Revaluation Reserve 1&101 161951
23211 il
Statement of Profit & Lo
s Crammance g af By Year 152567 [ERL=E
Le=s: Proviosion for Income Tax-I'reviooss Yeam . -
Aucdd: Frofity {loss) Bor the Yieas 19387 (L.720.07)
“Tatal EETE {1,743.56)
{Fs. in Lakhs)
MOTE-L1D- Borrowings
TARTHUEARS Slarch H 001 | Marh 31, S |
A Secured Loans
Tirm Liwm
from Bianks « PRE Bandk 3, B 08 336555
from Ceher
[ Siuned by Hypobbaeshion of Froud Assets)
B Utefeecured Loans:
Friermy Raelahin] Pastim 147 AR LR e
tromm Other partics M THIZ
Total 741185 M55




MOTE-L 13- Mun-Curmind Leabilities- Trade FJHHN

F Wlarch SE5E | Manch 51 500
Trmde Payables- Non-Cament LY 1Y
Advanos frrm Dustomers- Moees-Cirrent SHT A1 AT EL
Tedal 11ZF.80 11E7.50
MOTE-L1Z - Deferred Tax Liabilitbes
FAaRTICOTARS Wlarch 91 I Wllare AT MY
1, Depreciakian
A e Tecome Tas At 48230 55502
Ax per Companics Act 1R .14
Didlemance &6.31 143.78
Tncomss Tax Rakis as per gnached Linws I600% 251
Dhaferred] Tax em Temporary Differemoes 1724 B ]
Add: Opening 15845 2507
Closing Ralamce
“Tofal E T A4S |
MOTE-21% Short term Bomrowiings
ARTHCULARS Farck J1 Y Wk 31, =TT |
Sicwned Loane
P Credil froos Ponjaly Matlonal Bank |« 0BG
[ Secumed by Hypothecation of Socks. i Reosnealkles § A2434E 1408 34
CECF -Emergeacy Tredifl Lire e Pusgal Nalional Bank -
Unserared Losns
From Belaled Parliec # -
Froumy others = -
Total EETET ) 3,406.34
Mobe2.14- Trads Payables
FARTICULARS Warch HAH Tllarch 31, WG|
Trade Fayables 297 . 2.
Adbvances frony Custormems - -
Tetal 257.80 45203
PCFTE-2.15-0hibvier Carrean: Liabilithes
TARTICULARS Wlarch ST | Warch 31305
Statnlosy Dmis Fapashles kL= k-1 ey
Provision for Eqperses (Intecesi&ER] Payabiz) - -
Chikstunading Liabilibies [Snork Temm Provisoss) h.0h YT 56
Advances (vomn Cusiomers . .
Capital Creditoss LA LIS
Tatal 19568 22538
¥
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[ ROTE-2 Th-Frovisions
TARTTCTTARS Fark S0 | Warch 31, HE2F |
Provision for Income Tenc - -
Tuotal - -
MWOTE217= Revepue from Operations [H= in Lakhsj
PARTHULARS March 31,2023 Plarch 3, 3322
SALE OF FRODLCTS
Bales - Domas b TAOSE LETLAS
Sabax - Buport Dessned Exports 197687 148032
Tutal 4.4£10.9 336478
BOTE-2A8-0Other Income: ]
PARTICULARS March 31,2013 Slarch 51, 2002
Teberest Income on PO 215 i
Ieterest Income cm Income Tax Kefund - n.19
Crigcounil recrdved . kil
Chbeer I 230 455
Forex Flactuation A/ ¢ LA 300
1363 13.19
MO -2 1% Cost of Materials Comsmmed
PARTICULARS March 31,2023 March 31, 2022
Cpening Sinck 1485 3 1,U7F 5k
Biaterial Purchases 2027 EmRaAD
Less Chosing Steck 15T 140350
Total 19149 LA1EM
NOTEZ220- Elnm.Eﬂ i Inv enlockes
PARTICULARS Blarch 31,2023 mwﬂ
Closiing, Sk -
a) Pinished Goods 32 32355
) Woek in Propgress - .
Total [A} 32%.M RIS46A
Crpriniing Skl
ai Pinished Goods L2505 L1105
b Woak Bn Frogress Shusied :
Tokal (B ®2HLAG 11052
{imcreasel/Decreass in Siock [A-H) | [ aaR.2E) |
NOTE-LZI-Emplayes Binefit Expeasi
FARTICULARS Wimrch 51,2028 Fellwrch 31, 202
Salaries gnd Hepefils o rmployees XiTa EWTR
Trivecsars Benmimirationg an s anre
Statl Welfare Experses pREL ] e B L]
Tokal HA9R2
y
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MNOTE22-Finance Cost

PARTICULARS hlarch 51200 Blarch 1, 202
Tedirest Charges 1558 L ey
Bank Loum procesing charges - -
Hank Chargos L K u.39
Total HIT.00 SHLAR
MOV T E-2.Z3-Deprecialion
FARTICULARS Masch 31,2023 March 31, 2023
#  Twprecigtion of Tangilde Aswrts 415350 41530
by Deprecistion of Intargible Asseis nm hES
c Freviiis Year Adshments - .
|Driffrence betwern old method and rew method)
Toodal A1k 16,14
MEFT E-Z 26-L Hhey Expenses
PARTICULARS March 31,2023 | March 31, 2022
Power & Forl 2343 EEER b
Skt il Consnmahles 1M AR
Eepairs ol Mainierance 74T 137.A2
Freight Charges 1814 2138
Loading and Unlneding Charps 5450 305
Imvpart Chearance snd Tramsportsd om - 14745
Secarity Chairges mzz 270
Travelting Expendibane 471 3
Salling Fxprses 126 T H)
Irsurance Charges ACLRS 4540
Cosayanie Fx enses vk LAl
Administniive & Cxher General Expenys 715 14
Fiersd | Rabis |/ Tiucs M4 =R
Compuier Sationery & Maintenance LukcH] a7
It & Telephone Charges 197 LED
biembership & Sabscripboms 155 1170
Logal Expenses Zid AE7
Printing & Statirmeny 1184 La2
Sample Testing Charges 53 106
Farmumemation ti Amdisors
stowanls Statutury Audin 033 025
~townanls Tax A=dn .=y aan
-teawards Certgflcalions s other services n1s 15
Fruchange Flictuations 3 B2 1H
Frafessinnal Charges ¢ Consultancy Charges 1352 1.5
Businss Prometimm LE. ] M
Bulsc Wrikien Odf - -
VAT ¢ O5T differeece . .
Prefiminary Expenses to the Extent Written off = 177.20
Tatal 50737 118847
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