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VINTAGE COFFEE PRIVATE LIMITED
1.1 Corporate information

VINTAGE COFFEE PRIVATE LIMITED is a private limoted company domiciled in

India and incorporated under the provisions of the Companies Aci, 2013, the
company i& engaged in manufacturing and trading of Instant Coffee Preducts.

VINTAGE COFFEE PRIAVTE LIMITED has become Subsidiary of Vintage Coffee

and Beverages Limited (formerly known as Spaceage Products Limited) with effect
froan 12707/ 2021,

These financial statements were authorized for fssue ) accordanoe with a resolation
af the directore on 26t May 2022

1-2 Basis of preparation and Significant accounting policies:
1.3 Baszis of preparation:

The financial statements of the Company have been prepared in accordance with
thir Indian Accounting Standards (Ind AS) notified under the Companies {Tndian
Accounting Standards} Rules, 2015 {as amended from HBme to bme).

These financial statements kave been prepared on a historical cost basis, except
for certain financial instruments which are measured at fair value at the end of
each reporting period, as explained furlher in the accountng policies below,

* Cerfain financial assets like investment in equity shares are measared at fair
value,

The standalone financial statements are presented i INR Lakhs (' ).
1.4 Summary of significant accounting pelicies

a) Current versos non-current classification

The Company presents assets and liabilities in the balance sheet based an carrent
and non-ourrent classifBeation.
Acesels

A asset 15 classified as current when it satisfies any of the following criteria:

= ik s expected o be realised in, or is intersded for sale or consumpbion in, the
Company’s normal operating cycle;
itis held primarily for the porpose of being tradud;
it is expected to be realised within 12 months after He reporting date; or

= [t is cash or cash equivalent unless it is restricted from being exchanged or
used to setthe o liability for at least 12 months after the reporting date.

Current azsets incliade B curront porbion of nop-current financal assets.
All other assets are classified as non-corrend.

Liability
A liability is classifed as current when it satisfics any of the following criteria:

= |Lis expected o be setiled W the Company™s normal cpeatmg cyele,




® itis cdue to be settled within 12 months after the reporting date; or

* the Company does not have an unconditional right to defer settlement of the
liability far at leagt 12 months after the reporting date.

Current liahilities include current portion of non-current Anancial labilities,
The Company classifies all other liahilities as non-current.

Deferred tax
Deferred tax assets and liabilittes are classified as non-current assets and
Habilities,

DOperating cycle
The operating cycle is the time between the acquisition of assets for processing

and Uwir realizabon in cash and cash equivalents. The Company has identified
prericd of twelve months as its operating cycle.

b} Significant accounting, judgments, estimates and assumptions
e preparation of the Company’s Financial Statements in conformity with Ind
AS requires management to make judgements, estimates and assumptons that
alfect the reported amounts of assets and labilities, the accompanying disclosunes,
and the disclosure of contingent assets and contingent liabilities on the date of the
standalone financial statements and the reported amounts of revenues and
expenses for the year reported. Actual results could differ from those estimales,
Estimates and underlying assumptions are reviewed on an ongoing basis,
Revisions to accounting estimates are recognised in the year in which the
esfirnates are revised and futare periods are atfected.
key source of ¢stimabon of uncertainty as at the date of fimancial statements,
which may cause a material adjustment to the carrying amounts of assets and
liabilities within the next Anancial year, is in respect of the lollowing

Investment in equity shares:

The Company is exposed 1o equity price risk from investments in equity securities
mamsured at fair value through profit and loss. The Management monitors the
proportion of equity securities in it investment portfolio based on market indices.
Material investments within the portiolio are managed on an individual basis and
all buy and sell decisions are approved by the Board of Directors,

Taxes

Preterred tax assefs are recognised for unuosed tax losses 1o the extent that it is
probable that taxable profit will be available against which the losses can be
utiiised. Significant management judgement is required to determine the amount
of deferred tax assets that can be recopnised, based upon the likely timing and the
level of future taxable profits together with fubore tax planning strategies,
Urcertainties exist with respect to the interpretation of complex tax regulations
and the amount and timing of future taxable income. Given the wide range of
business relationships and the long-term nature and complexity of existing
contractual agreements, differences arising botwesn the actual results and the
assumptions. made, or feture changes to such assumptions, coold necessitate
fuhure adjustments to tax income and expense already recorded. The Company




establishes provisions, based on reasomable estimates, for possible consequences
of assessments by the tax authorities. The amount of such provisions is based on
various factors, such as experience of previous tax assessments and differing
interpretations of tax regulations by the taxable entity and the responsible tax
authority. Such differences of inlerpretation may arise on a wide variety of lssues
depending on the conditions prevailing in the Company's domicile.

Mindmurn Alternative Tax ("MATY) credit is recognised ag deferred tax asset
based on evidence that the Company will pay normal income tax during the
specitied period. Significant judgments are involved in determining the future
taxable income and Fature book profits, including amount of MAT credit availabie
for set-off,

Impairment of non-financial assets

Impairment exists when the carrying value of an asset or cash generaling unit
(CGUY) exceeds 118 recoverable amount, which is the higher of its fair value less
costs of disposal and its value in use The fair value less costs of disposal
calrulation is based on available data from binding sales transactions, conducted
at arm's length, for similar assets or observable market prices less incremental
costs for disposing of the asset. The value in use calculabion is based on a
discounted cash flow ("DCF") model. The cash flows are derived from the budget
for future years and do not indude restructuring activities that the Company is
not yet committed to or significant future investments that will enhance the asset's
nerformance of the CGU being tested. The recoverable amount is sensibive to the
chscoant rate used for the DCF model as well as the expected future cash-inflows
and the growth rate used for extrapolabion purposes.

Impairment of financial assets

The Company assesses impairment of Anandal assets (‘Financial instruments”)
and recognises expected credit losses in accordance with Ind AS 109, The
Company provides for impatrment of trade receivables and unbilled revenue
outstanding tor more than 1 year from the date they are due for payment and
hilling respectvely. The Company also assesses for impairment of linancial assets
vn apecific idenbfication basis at each period end.

The Company provides for impairment of investment in subsidiaries, Impatrment
exists when there is a diminution in value of the investment and the recoverablo
vilue of such investment is lower than the carrving value of such investment,

¢} Fair value measurement
The company measures financial instrument such as investments at fair value at
each balance sheet date.
Fair value is the price that would be received o sell an assel or paid to transfer a
liability in an orderly transaction between market participants at the measurement
date. The fair value measurement is based on the presuplion st Qe lansaction
to sell the asset or transfer the liability takes place either:

= In the principal market for the asset or lability - or
* In the absence of a principal market, in the most advantageous market for
the asset or hability




The principal or the most advantageous market musl be accessible by the
Company,

The fair value of an asset or a liability is measured using the assumpbions that
market participants would use when pricing the asset or lability, assuming that
miarket participants act in their economic best interest,

The Company uses valuation techniques that are appropriate in the circumstances
and for which sufficient data are avadlable to measure fair value, maximising the
uge of relevant ohservable inputs and minimising the use of unchservable inputs,
All assets and liabilites for which fair value is measured or disclosed in the
financial statements are categorised within the fair value hierarchy, described as
follows, based on the lowest level input that is sipnificant to the fair value
measurement s a whole:

* Lovel 1 — Quoted [unadjusted) market prices in active markets for identical
assets or liabilities

* Level 2 — Valuation techniques for which the lowest level input that is
significant to the fair value measurement is divectly or indirectly observable

* Level 3 — Valuation techniques for which the lewest level mput that is
significant to the fair value measurement is unobservable

Currently company carries those instruments in fevel | inputs of the above
mentianed fair value kierarchy,

For the purpose of fair value disclosures, the Company has determined classes of
aszets and Hablities on the basis of the nature, characteristics and risks of the asset
or liahility and the level of the Fair value hierarchy as explaned above,

dj Financial instriments:
A financial instrument is any contracl that gives rise to a finandal asset of one
entily and a financal liability or equity instrument of another entity.
i. Financial assets
Imitial recognition and measurement
All Francial assets are recognised initially at fair value plus, in the case of
hnandal assets not recorded at fair value through profit and loss, transaction costs
that are attributable to the acquisiion of the financial asset
Subsequent measurerment
For purposes of subsequent measurement, financial assets are classified in three
broad categories:
» Debt instruments assets at amortised cost
» Fquity instruments measured at fair value through profit or less (FVTPL)

When assets are measured at fair value, gains and losses are either recognised
entirely in the statennent of profit and loss (ie. fair value through profit and loss),
or recognised in other comprehensive income (ie. fair value throuph other
comprehensive income)




Debt instruments at amaortised cost

A debt instrument is measured at amortised cost (net of any write down for
impairmenit] if both the following conditions are met:

= thee asset is held to collect the contractual cash flows (rather than to sell the
imstrument prior t its contractual maturity to realise its fair value changes), and

* the contractual terms of the financial asset give rise on specified dates to cash
flows that are solely payments of principal and interest (“SPPI") on the principal
amount outstanding,

Such financial assets are subsequently measured at amortised cost using the
effective interest rate (EIR) method. Amortised cost is calcalated by taking into
account any diseount or premium on acquisiion and fees or costs that are an
integral part of the EIR. The EIR amortisation is included in finance income in the
profit and loss. The losses arising from impairment are recognised statement of
prefit and loss. This category generally applies to trade and other receivables

Financial assets at fair value through OCI {FYTOCT)

A financial asset that meets the following two conditions is measured at fair value
through OCT unless the asset is designated at fair value through profit and loss
under fair value option,

* The financial asset is held both to collect contractial cash {lows and to sell.

* The contractual terms of ine financial asset give rise on specified dales Lo cash
Hows that are solely payments of principal and interest on the principal amount
oulslinding,

instruments included within the FVTOCT category are measured initially as well
as at each reporting date at fair value. Fair value movements are recognized in
QLI However, the Company recognizes interest incoime, impairment losses &
reversals and forelgn exchange gain or loss in the Preofit and Loss. On
derecognition of the asset, cumulative gain or loss previously recognised m OClLis
reclassiied from the equity to Profit and Loss. Interest earned whilst holding
FVTOCT debt instrument is reported as interest income using the EIR method.

Financial assets at fair value through profit and loss

FVITL is a residual category for company's investment instruments. Any
instruments which does not meet the criteria for catepgorization as at amortized
cnst ot as FVTOCL, is classtfied as at FVTPL.

All investments included within the FVTPL category are measured at fair valué
with all changes recognized in the Profit and Loss

In addition, the company may elect to designate an instrument, which otherwise
meets amortized cost or FVTOC! criterta, as at FVTPL. However, such election is
allowed only if doing so reduces or eliminates a measurement or recognition
inconsistency (referred to as “accounting mismatch”).

A




Equity investments

All equity investments in scope of Ind AS 109 are measured at fair value, Equity
instruments which are held lor trading are dassified as at FVTPL. For all other
equity instruments, the Company may make an irrevocable election to present in
other comprehensive income subsaquent changes in the fair value. The Company
has not made any such elaction, This classification is made on initial recognition
and is irrevocable,

If thee Company decides to classify an equity instrument as at FYOCT, then all fair
value changes on the insbrument. excloding dividends, are recognized in the OCT,
There is no tecyeling of the amounts from OC] 1o P&L, even on sale of investment,
Hewever, the Company may transfer the cumulabive gain or loss within equity,

Equity instruments included within the FVTPL category are measured at fair
value with all changes recogmized in the P&l

Equity investment in subsidiary are measured at cost
De-recognibion

Whin the Company has translerred its fghts to receive cash flows from the asset
or has assumed an obligation o pay the received cash flows in full without
material delay to a third party under a ‘pass-through' arrangement; it evaluates if
and to what extent it has retained the risks and rewards of ownership.

A bnancial asset (or, where applicable, a part of a financial asset or part of a
Company of simvilar finanial assets) is primarily derecognised when:

* The rights to receive cash tlows from the asset have expired, or

= Based on above evaluation, exther (a) the Company has transferred substantally
all the risks and rewards of the asset, or (b} the Company has neither transfermed
nor retained substantially all the risks and rewands of the asset, but has
transferred control of the asset.

When it has neither translerred nor retained sobstantially all of the risks and
rewards of the assel, nor transferred control of the asset, the Company continues
to vecognise the transferred asset to the extent of the Company’s conbinuing
mvolvement. In that case, the Company also recognises an associated lability, The
transterred asset and the associated lability are measured on a bases that reflect
the rights and obligations that the Company has retained. Continuing
involvement that takes the form of 4 guarantee over the transferred asset is
measured at the lower of the original carmrying amount of the asset and the
maximum amount of consideration that e Company could be required to repay.

Impairment of financial assets

The Company assesses at each date of balance sheet whether a financial asset or a
group of financial assets is impaired. Ind AS 108 {Financial instruments’) requires
expected credit losses to be measured through a loss allowance. The Company




recognizes lifetime expected losses for all contract assets and / or all trade
receivables that do not constitute a financing transaction. For all other financial
assets, expected credit losses are measured at an amount equal to the 12-month
expected credil losses or at an amount equal o the life time expected credit losses

il the credit risk on the Anancial asset has increased significantly since initial
r&mﬁnitinn.

it Finmancial liakdlities
Initial recognition and measurement

Fmancial habilibes are classificd, at inital recogmition, as inancial liabilities ot fair
vilue through profit and loss or at amortised cost, as appropriafe,

All fmancial liabilities are recognised inibally at fair valoe and, in the case of loans
and barrowings, net of dire::tl}' attributable transaction costs,

The Company’s financial Habilities include trade pavables, lease obligations, and
other payvables,

Subsequent measurement
The measurement of financial liabilities depends on their classification, as
described below:

Finmancial liahilities at amortised cost

After initial recognition, interest-bearing loans and borrowings and other
pavables are subseguently measured at amortsed cost using e EIR method,
Gains and losses are recognised in profit and loss when the liabilities are
derecognised as well as through the EIR amortisation process.

Amortised cost is caloulated by taking into account any discount or premium on
acquisiion and fees or costs that are an inbegral part of the EIR. The EIR
amortisation is induded as fAnance costs in the statement of profit and loss,

Derecognition

A financial liability is derecognised when the obligation under the liability is
discharged or cancelled or expires. When an existing financial lability is replaced
by another from the same lender on substantally different terms, or the terms of
an existing liability are sobstantially modified, such an exchange or modification
is lreated as the derecognition ot the origimal liability and the recognition of a new
hability. The difference in the respective carrving amounts is recognised in the
statement of profit and loss.

iii. Offsetting of financial instruments

Financial assets and fnancial Habilibes are offset and the net amount is reported
in the balance sheet if there is a comrently enforceable legal right to offset the
recognised amounts and there is an intention to settle on a net basis, to realise the
assets and settle the liabilities simultaneoushy.




iv. Reclasgification of financial assets

The Company determines classification of financial assets and habilibes on initial
recognition. After initial recognition, no reclassification is made for financial
assets whach are equity instruments and financial kabilibes, For financial assets
which are debt instruments, a reclassification is made only if there is a change in

the business model for managing those assets, Changes to the business model are
expected to be infrequent. The Company”s sendor management determines change
in the business model as a result of external or intérnal changes which are
slgnificant to the Company’s operations. Such changes are evident to exbernal
parties., A change m the business model occors when the Company either begins
or ceases to perform an activity that is significant to its operations. [f the Company
reclassifies financial assets, it applies the reclassification prospectively from the
reclassification date which is the first dav of the immediately next reporting
period following the change in business model. The Company does not restate
any previously recopgnised paing, losses (including impairment gaing or losses) or
intarest.

e} Property, plant and equipment

Property, plant and equipment is stated at cost, net of accumulated depreciation
and accumulated impairment losses, if any. Such cost includes the cost of
replacing part of the plant if the recognition criteria are met.

Capital work in progress is stated at cost. Capital work-in-progress comprises of
expenditure incurred for construction of building.

Property, plant and equipment are eliminated from financial statements, either on
disposal or when retired from active use. Losses arising in case of retirement of
IMroperty, Plant and equipment and gains or losses arising from disposal of
property, plant and equipment are recognised in statement of profit and Inss in
the year of oorurrence.

The assets’ residual values, useful lives and methods of depreciation are reviewed
at each financial year and adjusted prospectively, if appropriate. Depreciation is
caleulated on a straight-line basis over the estimated useful lives of the assets.
Useful lives used by the Company are different from rates prescribed under
Schedule [ of the Companies Act 2003, These rates are based on evaluation of
useful life estimated by the management supported by intermal technical

evaluation. The range of nseful lives of the property, plant and equipment are as
Folloms:

'ﬁr-a:rpemr. plant and | Useful lives estimated by | Useful lives as per the
equl pament Hhe mamsasrement {viears) Companies Act, 2013
_Cumputer and Printers | 3 vears 3 vpars

Crfice equipiment 5 vears 5 years

Motor Car 3 years 5 vears
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f} Intangible assets

Intangible assets acquired separately are measured on mitial recogmtion at cost.
Following imitial recogmition, intangible assets are carried at cost less accumulated
amortisation and accumulated impairment losses, if any,

Intangible assets are amortised on a straightdine basis over the estimated vseful
evonomic lite, The Company uses a rebuttable presumption that the useful life of
an intangible asset will not exceed ten years from the date when the asset is
available for use, [f the persuasive evidence exists to the affect that useful life of an
intangible asset exceeds ten years, the Company amortises the intangible asset
over the best estimate of its useful life. Such mtangible assets and intangible assets
not yet available for use are tested for impairment annually, either individually or
at the cash-generating unit level. All other intangible assels are assessed for
impairment whenever there is an indication that the intangible asset mav be
impaired.

The amortisabion period and the amortisation method are reviewed at least at
each financial vear end, If the expected useful life of the asset is significantly
different from previous estimates, the amortisation period is changed accordingly,
It there has been a significant change in the expected pattern of economic benefits
from the asset, the amortsabion method is changed to reflect the changed pattern
and are breated as changes in accounting estimates,

Gains or losses arising from de-recognition of an intangible asset are measured as
the difference between the net disposal proceeds and the carrving amount of the
asset and are recogmised in the statement of profit and loss when the asset is

derecognised,

£} Impairment of non-financial assets

Maon-financial assets including Property, plant and equipment and intangible
assets with finite life are evaluated for recovembility whenever there is any
indication that their carrying amounts may not be recoverable. If any such
indication exists, the recoverable amount {i.e. higher of the fair value less cost to
sell and the value-in-use) is determined on an individual asset basis unless the
asset does not penerate cash flows that are largely independent of those from

other assats. In such cases, the recoverable amount is determinsd lfor the CGU to
whirh the asset bo]nngs,

I the recoverable amount of an asset (or OGLU) is estimated to be less than its
carrying amount, the carrying amount of the asset {or CGU) is reduced to its
recoverable amount. An Impairment loss Is recognised in the standalone
statement of profit and losa.

For assets excluding goodwill, an assessment is made at each reporting date to
determine whether there 18 an indication that proviously recognised impatrmen!
losses no longer exist or have decreased. IF such indication exists, the Company
estimatesthe asset’s or CGU's recoverable amount. A previously recognised
impairment loss s reversed only if there has been & change in the assumptions




used to determine the assel’s recoverable amount since the last impairment loss
wits recognised. The reversal is limited so that the carrying amount of the asset
does not exceed its recoverable amount, nor exceed the camying amount that
would have been determined, net of depreciation, had no impairment loss been
recognised for the asset in prior years, Such reversal is recognised in the
standalone statement of profit and loss unless the asset is carried al a revalued
amount, in which case, the reversal is treated as a revaluaton increase,

h) Lease

The determination of whether an arrangement is {or contains) a lease is based on
the substance of the arrangement at the incephion of the lease, The arrangement is,
or containg, a lease if fulfilment of the arrangement is dependent on the use of a
specific asset or assets and the arrangement conveys a right o use the asset or
assets, even if that right is not explicitly specified in an arrangement

Where the Company as a lessee

A lease is classified at the inception date as a finance lease or an operating lease. A
lease thal transfers substantially all the risks and rewarids incidental to ownership
to the Company is classified as a finance lease. An operating lease io a leage othear
than a finance lease. Operating lease:

Operating lease payments are recogrised as an expense in the statement of profit
and lnss on a straight line basis.

1} Revenue recognition
Fevenue is recognised o the extent that it is probable that the economic benefits
will flow to the Company and the revenue can be reliably measured, regardless of

when the payment is made. Revenue is measured at the fair value of the
considerabion received or receivable, taking into account contractually defirsed

terms of payment. The following specific recognition criteria must also be met
before revenue is recognised:

Revenue from sale of products is stated nel off discounts and any applicable
dubies and taxes on dispatch of goods in accordance with berms of sales.

Further, revenue from treasury investment activities like investment in quoted
and un-quoted equity shares are measured at fair value through profit or loss at
each reparting date.

The Company collects goods and service fax, service tax, sales tax and other taxes
as applicable in the respective tax jurisdictions where the Company operates, on
behalf of the government and therefore it is not an economic benefit Aowing to the
Company. Hence, it is excluded from revenue,
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ii. Dther income

Dividend income s recognised when the Company's right o receive dividend is
established by the reporting date. The right to receive dividend is genevally
established when shareholders approve the dividend.

Interest income is recognized as it accrues in the standalone statement of profit
and loss using effechive interest rate method.

j} Foreign comrency translation

i. Initial recognition

Foreign currency transactions are recorded in the reporting currency, by 3”:-11_.'1&5
to the foreign currency amount the exchange rate between the reporting currency
and the foreign currency at the date of the transaction.

it Comwversion
Foreign curréncy monetary items are reported wsing the closing rabke. Mon-
monetary items which are carried in terms of historical cost denominated in a

foreign currency are reported using the exchange rate at the date of the
ransaction,

Non-monetary tkems, which are measared al fair value or other similar valuation
denominated in a foreign currency, are translated using the exchange rate at the
date when such value was determined

i, Exchange differences Exchange differences arlsing on the settlement of
monetary ikems or on reporbng monetary items of Company al rates different
from those at which they were initially recorded during the year, or reported in
previous financial statements, are recognised as income or as expenses in the year
in which they arise except those arising from investments in non-inlegral
operabions.

k) Taxes
Tax expense comprises of current and deferred tax.

Current income fax

Current income tax assels and liabilities are measured at the amount expected o
be recovered from or paid to the taxabon awthorities in accordance with the
Income-tax Act, 1961, The tax rates and tax laws used to compute the amount are
those that are enacted or substantively enacted, at the reporting date

Current income tax relating to items recognised outside profit and loss is
recogrised pwtside profit and loss (either in other comprehensive income or in
equity). Current tax items are recopnised in correlation o the underlying
transaction either in OCI or directly in equity, Management periodically evaluates
positions taken in the tax returns with respect to situations in which applicable tax
regulations are subject to interpretation and establishes provisions where
appropriate, Tax liability under Minimum Alternate Tax (“MAT") is considered as




Miniznum Allernative Tax {"MAT") eredit is recognised as an asset only when
anul o the extent there i convineing evidence that the Company will pay normal
income tax during the specified period. Such asset is reviewed at each Balance
Sheet date and the carrying amount of the MAT credit asset is written down to the
extent thiere is no longer a convincing evidence to the effect that the Company will
pav normal income tax during the specitied period.

Deferred tax
Dieferred tax is provided using the lability method on temporary differences
between the tax bases of assets and liabilibes and their carrying amounts for

finandial reporting purposes at the reporting date.

Deferred tax liabilities are recognised for all taxable temporary differences, except:
= When the deferred tax Liability arises from the initial recognition of an asset or
liability m a transaction that is not a business combination and, at the time of the
transachon, affects neither the accounting profit nor taxable profit or loss.

* In respect of taxable temporary differemces associated with investments in
subsidiaries when the iming of the reversal of the temporary differences can be
controlled and it s probable that the temporary differences will not reverse in the
toreseeable future

[eferred tax assets are recognised for all deductible temporary differences and the
carry forward of any unused tax lpsses. Delerred tax assets are recognised to the
extent thal it is probable that taxable profit will be available against which the
deductible temporary differences, and the carry forward of unused tax losses can
b uitilised, except:

» When the deferred tax asset relating to the deductible temporary ditlerence
arises from the initial recognition of an asset or liability in a transachion that is not
a business combination and, at the tme of the transaction, affects neither the
accounting profit nor taxable profit or loss

» In respect of deductible temporary differences associated with investments in
subsidiaries deferred tax assets are recognised only to the extent that il is probable
that the bemporary differences will reverse in the foreseeable [uture and taxable
profit will be available against which the temporary differences can e ulilised.

The carrying amount of deferred tax assets is reviewed at each reporting date and
reduced to the extent that il is no longer probable that sufficient taxable profit will
be available to allow all or part of the deferred tax asset to be utilised
Unrecognised defermed tax assets are re-assessed at each reporting date and are
recognised to the extent that it has become probable that future taxable profits will
allerwr the deterred tax asset to be recovered.

Deferred tax assets andd Habilities are measured at the tax rates that are expected to
apply in the year when the asset is realised or the liability is settled, based on tax
rates [and tax laws) that have been enacted or substantively enacted at the
repoarting date.




Deferred tax relating to items recognised outside profit and logs is recognised
eutside profit and less (either in OC or in equity). Deferred tax stems are
recognised in correlation to the underlying transaction either in OCT or directly in
equity.

Dieferred tax assets and deterred tax liabilities arve offset if a legally enforceable
right exists to set off current tax assels against current tax liabilities and the
deferred taxes relate to the same taxable entity and the same taxation authority,

I) Provisions, Contingent labilities, Contingent assets and Commitments:
Provisions are recognised when the Company has a present obligation (legal or
cunstruchive) as a result of a past event, it is probable that an oulflow of resources
embodying economic benefits will be required to settle the obligabon and a
reliable esimate can be made of the amount of the obligation. The expense
relabing o a provision is presented tn the statement of profit and loss

If the effect of the time value of money is material, provistons are discounted
using a current pre-tax rate that reflects, when appropriate, the risks specific to the
liability. When discounting is used, the increase in the provision due to the
passage of Hme is recognised as a finance cost,

Provisions are reviewed at each balance sheet date and adjusted to reflect the
current best estimates,

A contingent Habdlity is a possible obligation that arises from past events and
whose existence will be confirmed only by the occurrence or non-gccurreénce of
one or more uncerfain future evenls not wholly within the control of the
Company; or a present obligation that arises from past events but is nol
recognised because it is not probable that an outflow of resources embodying
economic benefits will be required to settle the obligation; or the amount of the
obligation cannot be measured with sufficient reliability. A contingent asset is
disclosed, whire an inflow of economic benefits is probable,

m) Earnings per share

Basic earnings per share are caleulated by dividing the net profit or loss for the
period altributable o equily shareholders by the weighted average number of
equity shares outstanding during the period.

For the parpose of calculating diluted earnings per share, the net prﬂfit o Insg for
the period attributable to equibtr shareholders and the weighted average number
of shares outstanding during the pericd are adjusted for the effects of all dilutive
potential equity shares.

n} Segment reporting

The Company has only one segment of activity of dealmg m [T products dering
the period; hence segment wise reporting as defined in Indian Accounting
Stendard-108 is not applicable,




o] Inventory

Inventories are valued at cost or net realizable value whichever s lower,
compated on a FIFO basis, after providing for cost of obsolescence and other
anticipate losses, wherever considersd necessary, Finished goods include costs of
conversion and other costs incurred hringiﬂg the inventories to Lheir present
location and condibon as cerificd by the management.

p) Retivement and other employee benefits
Employee benefits include provident fund and compensated absences,

Defined contribution plans
Conbributions payable o recognized providenl funds, which are defined
comiribution schemes, are charged to the standalone statement of profit and loss,

Short-term employee benefits

Shart-term employee benefits expected te be paid i cxchange for the services
reficlered by employees are recognised during the year when the employees
render the service, Compensated absences, which are expected to be utilised
within the next 12 months, are treated as short-term employes benefits, The
Company measures the expected cost of such absences ag the additional amount
that il expects to pay as a result of the unused entitlement that has accumulated at
the reporting date.

q) Cash and cash eguivalents

Cash and cash equivalents in the balance sheet comprise cash at banks and on
hand and short-term deposits with an original maturity of three months or less,
which are subject to an insignificant risk of changes in value are unrestricted for
withdrawal and usage

For the purpose of the statement of cash flows, cash and cash equivalents consist
of cash and short-term deposits, as defined above, net of outstanding bank
overdraits as they are considered an integral part of the Company’s cash
management,

r) Recent accounting pronouncements

Ind AS 116 Leages"

The Company is required to adopt Ind AS 116, Leases from 1 April 2019, Ind AS
116 introduces a simgle, on-balance sheet lease accounting model for lessees, A
lesser recogmises a right-of-use asset representing its right o use the underlying
asset and a lease liability representing its obligation to make lease pavments.
There are recognition exemptions for short-term leases and leases of low-value
itemns. Lessor accounting remalins similar to the current standard - ie. lessors
continue to classify leases as finance or operating leases, It replaces existing
leases guidance, Tnd AS 17, Leases,

The Company is in the process of evalualing the impact of the new lzage
standard on all its lease arangements and shall determine e appropriate
transition option once the said evaluation has been completed.
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Ind AS 109 - Prepayment Features with Negative Compensation

The amendments relate to the existing requirements in Ind AS 109 regarding
termination rights in order to allow measurement at amorbised cost {or,
depending on the business model, al fair value through other comprehensive
income) even in the case of negalive compensation payments, The Company does
il expect this amendment to have any impact on its standalone financial
stalements,
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21 Propesty,Plant and Equipment & Intangible Assets

VINTAGE COFFEE PRIVATE LIMITED

Notes Forming to Financial Statement for the year ended an 31st March, 2022

Propesty, Plant and Equipment [Hs. in Lakhs
& Carmes Depreciation Adjusiment Met Blogk
: Particulars A oy . As on During the As on from Retain WY as on WDV as on
Mo 320122 &
i oLogpngy | Additiens | Ason 3L oLoeanl | Year 31032022 earning 032022 | 3.05.2021
Tangible Asseis
1 |Lamd & Civil Warks ® 15057 14193 1, 969,55 = - = g 1,968,586 1557
2 |Buildings * 1647109 - 1 647049 128,22 5216 180,38 1,466.71 1,518.87
3 |Plant and Machinery B020.19 500,159 1,127.29 37 14523 357496 389250
4 |Lab Bquipments 322 322 1.0& (31 1.36 1.86 236
5 |ETF and RO Plant 13213 13213 19.55 g7 35.33 9351 10217
& |Electrical Equipmenit E! 308.54 ks 26.41 13314 176.40 A6 Bl
7 |Furmiture & Fixeres 17 4% 1763 .29 167 97 166 1234
B |Compulers fo2 522 215 (.55 3.4 208 3407
g [Vehicles 46481 4641 15,44 445 1988 26,92 3136
Sub Total T, 332,38 181931 415169 141314 415.30 162845 - 732326 5.919.24
le Asceis
1 [Sofbware 445 - 445 290 L5 375 = .70 1.55
Sub Tatal 445 - 4.45 2.80 0.85 3.7 - 70 1.55
i k=iti-progress
1 _|Capital work-mn-progress = - - -

Sub Total - . - - . = - . .
Total a0, A 1,819 G565 141604 416,14 18316 - 732396 5 Q)&
Previous Year [ 732350 ] 1331 Y3684 | 100053 | 41551 | 1416104 | - 5.520.50 6,322.97

= Land & Buildings have revalued during the year as per Debt Rescheduling Proposal submitted fo the Bank
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VINTAGE COFFEE PRIVATE LIMITED

MNOTES TO STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, Bz

Hon=Cormrent Assefs
"Imanclial Assets
NOTE-22 - Investments

(Rs, in Lakhas)

PARTICULARS March 31, W22 March 31, 21

bvvesbments carried at cost {Lin-quoted Investments) S
Total = -
NOTE-L3 - Loans
_I_"ﬁl_t'_'l'IELl LARS March 31, 2022 March 31, X221
Ay onees resoverable in cash or kind or For valoe 1o be secoived
1 Advances given e Subsidiary companles
Y Advances given b Others -
Total -
MW =24 Inventorics

PARTICULARS March 31, 2032 March 31, 2021

Haw Material & Consumables BY7.10 1,077 A6

Packing Materials Rile. 26 4

Finished Goods {Manufactunmg) | 465,50 241565

Uerk In Process 1,@9.?}' 1,805.25
Total 4.738.01 518827
MIOTE-25- Trade Receivables

PARTICULARS ffaech 31, M22 March 31, 2021

Trade Recetvables

Unsecured, constdered goad

Upt & months 366168 57312

fmonths to 1 year 31.62 2

14z 2 years 15.44

2 L wpars -

Above 3 vears £ -
L Total $13.5 595,11
NOTE-L6-Cash and Cash Equivalents

PARTICULARS March 31, 2022 arch 31, 2021

{a) Cash and Cash Equivalents

(1} Cash on kand .73 240

[i1) Balances with Banks
Current Accounts [18.59) [23.84)
Fixed Deposits TO.38 17125
Total 61.52 14953

i




NOTE2.7-0Other Current Agsets

{Bs in Lakhs)

FPARTICULARS Mlarch 31, 2022 | March 31, 2021
Secunity Peposits - Electricity Dept,Water ete B9 47 B335
Cithier Loans and Advances L0 14Ky
Aqlvance paid for capital Assets . o3
Advance Paid fo Sappliers 61635 Gi635
[t I}Epl'r&it 100 1F7h
Crther Loans and Advances -
Loans o Emplovess L0 L2
FTEEIH;.L‘ E‘upm B4 R85
Balances with Statutory / Government Authorities -
GET f VAT Receivable 45,93 G247
5T Recelvable 1084 10h84
Service Tax Eeceivable! Incentives receivable . -
[0S Racelvable a.02 (hes
TCR Besetvable 072 34
Imcome Tax BEetand 80
Fre-operative Expenses:
Chpening Balance 10735 FO4 857
Addr Additions during the Year - -
19726 39452
Less: Wrritten off during the year 197 26 197,26
Pre-operative Expenses bo the extent NOW 2 197.26
TroL22 100232
Nofe- 24 - Share Capital {Rs. in Lakhs)
[FARTICULARS hfareh 31, 2022 | March 31, 2001
AUTHORISED SHARE CAPITAL:
440,000,000 Equity shares of Ra 10/ - each 4,0060.00 4, 0L
{Previous vear 000,000 Bquity Shares of Bs, 10/ - each)
[SSLUED, SUBSCRIBED & PAIDUP CAPITAL
ABE26, 20 Equity shares of Bs. 10/ - each
[Praviows yaar 366,126,201 Equity Shares of Rs.10/- each) FB6TAL 386262
Tolal FA62L61 3462.62

a Terms/ rights attached to equity shares

The company has only one class of equity shares having & par value of Bs 10/- each holder of equity shares is entitled

o vole per ghare,

I oz avent of Bquidation of the Company, the holders of equity shares will be entitfed bo receive remaining assots of the
l'.-'.nmpuh],- pfter distribution of all F:J'I:F::T:nﬁq'l amounbs, The distrtbo Borm will b in prupn-runnt-n e number ﬂl:-Equllj'

shares held by the shareholders.

b Fecomciliation of the Mo, of Shares Cutstandings at the emd and the beginning of the vear.

Particulars Asat March 31, 20232 As at March 31, 2021
Mo, of Shares | Amount RS, Mo of Shares Amount [y,
Balance al the beginning of the vear 386,265 386262010 3,56,26,201 3B,62,62.000
Add; Alfotted durlng the yvear = Z =y .
ﬂ'a]ﬂ'me at the end of the year 38620, 201 '_‘IE B2a2010 3.86,26,201 F8.62.62,000
et = a s Anial IJI
.f.’ . E" i, ot ,-;,-" r;_,l.L FEE : o

mu'm 5
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, Fromaoters' Share hodlding and Details of Shareholders holding more than 5% shares in the company

" : A at March 31, 2022 | An at March 31, 2021
LMo |M Share g £
s [Ba b o Wt hoshi e o W ol elinig No. of Shares | of Holding_[No. of Sharss [ of Holding
Pramoters' Share holding
1 |Tat Balakrishna - 7301432 1903%
2 |Chin Corp Holding PTE Lid - - 12341871 .95%
1 |Mohie Rathi - - 27 36,400 706
4 |Vishal Jethalia - - 34,749,533 3.0 %
5 [Ambey Bhavani Projects Pyt Lid 5151427 15.54%
i |Deccan Exports 44.65,213 11.56%
7 Wintage Coffee and Beverages Limited 3.56,26.20 RN 0% - .00%
Vintagy Cigfee aud Beewrages Limited (formeriy knom as Spacoage Prodisets Limited) s become Tolding compamy off M/S Vintage
oo Privwere Lineiled by waey of Sleere S aprement and ail effect from 126 Jedy, 2021
Mote- 29 Other Equity
FARTICULARS March 31, 2022 | March 31, 207
Share Premium Accounl
A Commencemant of the Year 262 80 e el ]
Add: Eeceived om further issue of Sharss =
Revaluation Reserve 181931
2,082.11 2HL.E0
Statement of Profit & Loss
Al Commencement of the Year (4,055,860 {3 048.14)
Less; Provicsion for Income Tax-Previoows Years . ;
Aukd: Profit/{loss) for the Year 71,7204 {1047 4t
Total {3,743.56) {3,832 80)
(Rs. in Lakhs)
DPTE-L‘LD— Borrowings
FPARTICULARS March 31, 2022 | March 31, 2021
A Secured Loans
Term Loan
from Banks - PMB Bank 3,365,940 3,243 58
from Chilver parties
i Secured by Hypothecation of Fisad Assetss)
B) Un-Secured Loans
from Belatsd Parties A NETT T TT
from CHher parties Fi4.12 63673
7, 315,88 5,930.04

f".l. _?:J.-!-"'




NOTE-211- Mon-Current Liabilitbes- Trade I‘_a}rables
PARTICULARS March 1, 2002 s el
l'cacte Payables- Non-Current 54019 -
Advances from Customers Mon-CUurrent 38701 .
Tutal 1,127.80 .
“OTE-2.12 - Deferred Tax Liabilities
' PARTICULARS March 31, 2022 | March 31, 2021
1. I:I'epr\er.lnl.'lﬂn
As per Income Tax Act 5F.02 65022
A per Companias Act L1674 115.51
Dilffarence 143.78 FETIG N
Income Tax Rates as per enacted laws 26.00% o 00
Dieferred Tox on Temporary Thiferances 3736 G105
Add Opening, 407 Aoy
Closing Balance
Tuotal 18545 az107 |
MOTE-L13- Short ferm BmmwhE
5 March al, 2022 March 31, 2021
Secured Loans
PC Credit from Punjab Matonal Bank | e CBC)
| Secured by Hy pothecation of Stocks & Receivables ) 3408534 349780
CECF -Emergency Credit Line from Punjab National Bank T 35682
Unegecured Loans
From Eelated Parties # -
Erom others =
Total 340854 185462
Mote:2.14- Trade Payables L .
PARTICULAKRS March 31, 222 March 31, 2021
frade Pavables 4R21K5 1, 165358
Modvances [pom Cuslomers = -
:l Totalk $62.03 1,169,358
NOTE-215-0ther Current Liabilities .
FARTICULARS hlarch 31, 20232 March 31, 2021
Statutory Dues Payables 11.77 862
Provision for Expenses (Interest&EMI Payable) = -
tutstanding Liabilities (Shorl Term Provisions) 3X7.56 486,70
nces from Customers - a28.50
ipital Creditors b, [05 3060
P
s gl N o R lalnl
g e e e 425,38 1,464.51

it
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MOTE-L16-Prowisions

PARTICULARS March 31, 2022 | March 31, 2021 |
Mrovision for Imcome Tax -
Total - -
NOTE-217- Revenue from Operations {Bs. In Lakhs)
FARTICULARS March 31, 2022 Mlarch 31, 2021
{SALE OF PRODUCTS
Sales - Domeste 167445 o252
Salkes - Exprart Las0.az BRI NE ¥
Tutal 1364.7R 3E73.99
NOTE-L18-Cther Income
[ PARTICULARS March 31, 2022 | March 31, 2071
=t Income on FOR 303 78
nbenasi Income on fncome Tas Refund il 53 3
Hscount received LR ooy
Cither Income 495 1443
Forex Fluchuation Al S} 4152
1319 G112
WOTE-219-Cost of Materials Consumed
FARTICULARS March 31, 2022 Plarch 31, 2001
| Openting Stock TR 56 119768
| Material Purchases 28,30 3,0210.54
Lis: Closing Stock 1.483.36 1T 3n
Total 1,613.30 3.140.96
MOTE-2.20- Eh.anEe-s. in Inventories
PARTICULAERES Miarch 31, 2022 March 31, 2021
Closing Stock
) Findshwed Goods et N £.110.92
I Work in Progress 2 .
Tetal {A) 335065 411082
f:'p:'ruinﬂ Shock
a} Finishod Goods 411092 20800
b} Work in Progress - -
Total (B) -!.-'EEI.BE 2,540,689
{Increase)Thecrease in Shock [A-B) (856.26) 1,130.02
MO E-2.21-Employes Benefit Fxpenses
FPARTICULARS March 31, X122 | March 31, 200
balaries und Benefils to etoplovess 2078 20188
Dirrectirs Beanunweration WG ¥ |
Shafd '-"-';-;t:{mr:EJ_-.penss s AR
"_.f”(‘-:lj%h oo . .-r._:.‘-il-
o «J@ﬂm e Total m} M5.62 35212

ni‘-'ff; o ._' ] h '
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NOTE-2.22-Finance Cost

PARTICULARS blarch 31, 2022 March 31, 2021
Interest Charges 5on.27 = |
Bank Loan processing charges : 1.44
Bank Charges 959 19,75
Tokal GLES G751
NOTEL23-Depreclatlon
PARTICULARS March 31, 2022 March 31, 221
a Pepreciation of Tangible Assets 41530 41457
I Depreciation of Intangible Assets 0.85 .85
) Previous Year Adpeshments
{Diffrence bebween old misthod and mew method )
Total 416.74 415.51
NUTE-2.23-Dther Expenses
FARTICLULARS March 31, 2022 | March 31, 2021
| fovwer Az Fual a1 B 42
Stores & Consumables 3z 4129
Repatrs and Maintenance 137,62 164089
Freight Charges 2138 23,08
Loadirg and Unloading Charges s 26T
Lierpoct Clearance and Transportaion 14745 153,89
Security Charges 22.Te 2352
Travelling Expenditure 30 9,00
Salling Expenses Fa.00 12651
Insurance Charges 4560 &7.32
Comvevance Expanses 1.40 073
Administrative & COther Goneral BExpenses 1141 154
Bont J Rabkey [/ Taves IL77 ey
Computer Stationery & Maintenance 1.7 0E3
Internet & Telephone Charges 280 1.36
Membership & Subscripiions 1178 1.80
Lizral Expensas 3.87 243
Printing & Stativoery 162 4.57
sample Testing Charges 2.9 313
Remrumeraton 0 Auditrs -
-towards Statutory Audit 0.25 025
stowards Tax Audit 020 020
ctoscards Certifieations &= other services 15 Q15
Exchanga Fluchaations el .
Prafessional Charges / Consultancy Charges e 32,80
Basiness Mromoton 4.71 e
Wisc Written OFf - 581
VAT / C5T difference - 3216
Prefiminary Expenses i the Extent Weltten off 197 26 19724
12447 1,542.44




135 In the opinkm ol the Management, the value of realization of currert assets, advonces arel depesibs in Hue ordiery coarse ol
iF Bosiness wanld et be les than the amsant af which they are stated in the Balance Shoet,
i) There & no separale :rv:parla.'hlr: seprnends in the C“l:||1||1.:nl,'.:|=_.-|_'.-|.=-r Moooanting Standamd 17 om ‘.:'u_lgrul_lnl Fl:-u_-pl:ru:vﬂ;l_"
iy [PFayment to Ausditors BRLY-12 -2
{ (Exclusive of service taxy G5T) Amoams Arnvamk Hs (o
s i Lakhs LakYs
Shatutory Audit Fee .25 25
Fax Awdit Few {1,200 (ke |
Cither Services 1% 015
Tinkal LN {1LE |
(vl Im the apindon of the Managemont of e Cornpany, fooe of thi et of the Compaiy ane impaired,
v Pased o the information rowlily aeailable with the company, thene was no DLEIHEHI.'IL‘".“E armcrunt due ti the Micro, Small amd
Mudnem enterprises as defined urder the Micio, Senadl and Msdium Eriberprises Development Act, 2006,
i Disckesure i respect of related parties pursuant o Accounting Standard 18 {Related Party Disclosure)
a) Liet of Related Parilos
{Mtichael Chin
{Bakakrishns Tati
Mciiit Kathi
Ky Mlanagemnent Personme] [EWF) Wishal Tethalio
Comjpeevnram fawahar
: Praveen Kumar {Resgned om 29008 402
Ankit Kumar Company Secretary
R T Vintige Coifee and Severages Limd e
nterprises over wi A8 ; =
significant infiuence Yalbe Foods (Incta) Pyt Lid
Delecto Foods Pyd, Lid.
Fetative of KM Arizehin Tall, Seutt Tat, Padma Tall, Fohit Rathi
TransacHons during the year and Closing Balance -2 A1
Mature of Teansactian Dhrrineg thie year | During tha v
Mame of the P ; ; .
arty {Excluding Keimbarsemens) {5 i Lakhs) iR in Lakhs)
Fomuneratiaon - -
Halakrishra Tad Branuremation Payabde 218 {Cr) 4795 ()
Unsecured Loan O /s 15F3 (Cr) 1545 (Cr)
Fumunerabion " -
Mnhit Rathi Renmuneration Payabla 2112 (Cr) 271 Cr)
Lrsecuned Loan O3/ s 28538 (] =11 ql'.ﬂ
Wishal Jethalia Unsecured Loan (¥ s (W59 {r] 89 dCr)
Riermmenerabinn X5 -
Ankii Ku
. Remuneration Mayable L.25 (Cr) -
Remmnerabion 30Ta 542
Cionjevaram [awahar Femuneration Payvable T 584Cr) 2650 {Cr)
Uhsecuri] Loan 05 HA3CT) 24 A34Cr)
R akion = 5.11
G Pravesn Kymar
' Remuneration Fapable - A7 (7]
Padma Tati Llinsecianad Loan 0= .54 3454
Anusha h{umg.:l.u Upsecunad Loan O = H1 51,00
Homuneratlon __-1.5"5 A0
Remuneration Pavabls 247 [Cr) ] (ﬂ'_."rl
Siibega Tati Linsecunad Loan (e 33,80 A3.50
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[eacionure in respect of Shares GW AR

i/ e Mintage Cotlee and Beverages Lunited {formesly koown as Spaceage Prodosts Limited) has bevome Holding
of Ms. Virage Coffee Privte Limited by way of Share Swap Agreementand the effect arkse from 13th Jully 2021,
Mow, Vintuge Coffer and Beverages Limited have one of the  Material Subsidiory Companies namedy as M=
Vintage Coffes Private Limitod.

Disclotare in vespoect of Tedhnical NIMA

Ermneously Company has been classibied as technical NPA by the bank by an oversight fo etend PC on accosnt bs
sebdom staff attendance due to sscond wave of pandemic despite KB guidelines to extend PC over daes vida BB
circukar Mo DORDIRBC N I D2 300020 dated Z3.05.2000 . _ However, company Ias laken sbeps o
get the accoant upgraded and also in ihe process of mescheduling nestmicaring - the terms bans o improws the
company’'s bottom line ..

: 2021-12 ano21 |
el b Fundgn Camesny Amount Rs in Lakhs _fmount ks in Lakhs
0y Eaming In Forelpn Currency

- Realization on Bxport Sales 1,843.01 271529
fii} Expenditupe in Forelgn Curréncy

- Pavment o Yendors 3044 1204 42
{fii} Foreign Travel Expenditurg - :
{iv} Sales promotions - =

Wit lave submitied the Debt Bescheduling Proposil b the bank Le Punfab Matinnal Bank, as part of Dobt
Epscheduling propesal we have revalued Bw entire. Fixed Assets of the company and Revaluation Reserve have
rreatedd bused on the Valwation Beport submitted by the Beglsteresd Waluer

Thar current Cverdoes of Term Loans & the entite outstanding of CECF-Emergency Credil Line was considensd as
son-rurment labiites as specified m the Debt Rescheduling proposal @0 tw Bank

Trids Rageivable Balances mor than s months In the previoas yeur wis covesed ander BOGC

Trade Feconvables, Loons and Adwances (Given and Taken) and Trade payables [except defiesed pavables) are
s bfect o confinmaion fra e parties,

Figures for the previcus year have been eprouped and/or relasifisd whersver bomd necessary o makse those
comparable with the iguresand / or presentation for the current year.

As per our report of even date For and on behalf of the board
For M. SRIDHAR REDDY & OO

HMA TATI
MAMNAGING DIRECTON
DiNA02181 085
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! COMIEEVARAM [AWAHAR
LIIPEM: 2272800 LA PW N TESSLR DNRECTOR
DN 2002
Place: Myderabad
Diate=26th May, 2022 W,-«“
Anddi LY
Company Secretary
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