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Vivek Surana & Associates
l)ractici ng Company Secretaries

'fo.

fhc Chief (jcneral Manager
r rstrrg Operarion. IISFI Linrired,:0"' [. loor. p.J.I.owers.
l)alal Street.
Mumbai - 400 00 t.

I)car S ir.

Subject: Application f
['ullv colrver,,o,. *r;-'-l-tn-principle approval,, for issue and alotme
tlr,rig,ti,,,. 

^;;;;:1,1""ts 
to be issued on , ,'.r;;;;;;;H il:'I',.T1or.7?,00,000 

(Seventy 1'wo Lakhs),su re Req*ir#;;,;;: iffil;l;lf l|i:: under Regura,i,, ;d6 ;;,;:'lea r ( ri,,i,e
l. We. V

for thc Secretaries hereby certi! that the minimuprcscri and Beveraser llll.j ;;;;;;; #;;:l;;,t,.Xifi;lregula EBI (rssue of capitar -a oir.r"*r.vR'equirements)

2' 'l he relevant date for the purpose of said minimum issue price was 2g,h August2023;i I hc workilrgs fbr a.riving at such nrinirlurn issue price have been attac ed herewith..l I ht hi.ghcsr rradinu vt, i,.o],*i.r,"il'L;:"'ff i:,:"'j,:.jl,:':;'J|II sha.res orthe issuer has been recorded during thjE Limited (company is onry risteJ ffi#i.;,|,:,:!fr.."aint5 y,:j:t::t [x]?iHJfi,l.1"d::ifiHil:[fli[j,;::::",s,#,ffiJiff*:,iffiiod 
ofde,ermina,ion
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Annexure V

We+e+ebyse*i++ha+

Vivek Surana
Proprictorr r(,J)nc to r
r\L No-: .,\2.15Jl, (tp No. 12901
Peer Review Cer. No. iilOstzOzzt DIN: A02{S 3t 8000922769
Place: Hyderabad
Datel 05tr' Septcmbcr 2023

Plot No. 8-2-603/23/3,2nd Ftoor, Banjara Hills, Road No.Ph: r-91 9959581J4g, Emait: uir"t .r.uroZ4@gmail.com

rcs*lts-i+,a

10, Hyderabad-500034, Telan gana



lllustrative example for calculation ol

D;\T'li OF ACM : 27.09.2023

RI.ll. EVAN'I' DA.I.E: 28.08.2023

A. Avernge of the volume wcighted avBcverages l,inritcd quoted on the liSE(constderiIg relevant date as 2g.0g.202.1

TTIIuT issue price as per prescribed
(ICDR) Regutations, 2018

Il!:^PIiq. (vwAP) of the equity sLrmrted during the 90 trading Ooy,

\unrbcr of
l- rld in g

{llyc

Trading Date v ,lume Value

I 25-Aug-23
8,35,756.00 2,20,90.440.00) 24-Aug-23

56,427.00 14,25,910.00
-t 23-Aug-23

29,906.00 7,19,937.00

?J3 J83f)0
22-Aug-23

33,830.00
5 -^ug-23

1,43,308.00 31.23.063 006 ld-Aug-23
42.227.00 RR4N?

7 17-Aug-23
22,967.00 4,82. I 83.00IJ Aug-2J
s6,023.00 12.25.990.009 r+-aug-23
50,205.00 10,83,423.00

0 4.ug-2J t,33, 168.00 29,32,359.00il l0-Aug-23
l, I I ,967.00l) 24,21,249.00

^ug-25 49,409.00 10,26,733.00
l l__ ____l 08_Aug_23

44,031.00

4/,l;osn0
9,15,844.00I 07-Aug-23
g 45 RR? nn) 04-Aug-23

1,91,834.00 38,28,716.00
6 ur-Aug-ZJ

21,675.00
7 02-Aug-23

1,61,046.00
8 ug-zJ 97,714.00 )i 6a <e)
9 3 I -J ul-23 32,248.00

28-J u l-23
r 0,834.00

2
2,38,889.00

27-Jul-23
r8,487.00 4.15 77) no

26-Jul-23
69,168.00 15,86.928.00

23 25-Jul-23 s,28,992.00 1.23.23.s87.oo
24 24-Jul23

6,17,570.00 t ,42,11,568.0025 2l-Jul-23

l0-.1ul 2i
11

JiJ I 8-J ul-23

t.) 17-Jul23 3,52,950.00 80,93,143.00
30 l4-Jul-23
3l l3-Jul-23 4,88,51 6.00 1,t4,26,389.00

under Chapter V of SEBI

shares of Vintage Coffee and
s preceding the relevant date

4

6,96,879.00



32 l2-Jut-23
t,65,23t}o

tl
36,817m0I i-.,u1_2-t

I ()-.lLrl-21
62,146.00 r3, t8j38Jb-

35 1,69,097.00 34,17,4:ol(
83,247.0036 16.02 snz o;

ZJ
1,30,453.00J/ 23,49,649.00

r-J ut-l_i
1,37,297.0038 v+-Jut-z-1
1,39,197.0039
2,23,794.00t0

ll
41.76 el6iiun-l -J 61 6)\ on t2,38,710.00

28-J urr-2-i
42 t,tE,t07.00 42,e6isr.oiJUtl-lJ

42,440.0043 8,41,432.00.Jut1-lJ
1,07,594,00

44 tJ-Jun-2J
40,779,0045 u,33,517.00

19.36.5Ss nn
zz-tutt-2J

94,695.0046 Jun-lJ
98,592.00

17

lli
Jun-23

1,86,761.00 10
I 9-J un-2i

49
J,01,399.00 62.93.856.oo
8,35,980"00

50 I 5-J un-23
2,t0,60,659.00

4,34,4i6.00 1,03,78,354.00.) l4-Jun-23
1,62,455.00 38,48,442.0052 l3-Jun-23

14,61,521,00J.J 2-Jun-23

-5 
r1 7,89,073.00

09-J un-23
.).)

56

t,02,651.00 24,51.9nrn
JU I IJ

89,639.00 20,95,871.00
07-Jun-23

r,20,898.00 28,57,829.00
06-J un-2i

46,180.00 10,70,341 .00
05-J un-2 3

99,293.00 22,94,961.00
02-Jun-23

26,450.00 6,22,232.00OU 0 I -Jun-23
50,387.00 t t,73,160.006 3l-May-23
70,772.00 l6 70 )AO 

^^30-May-23 3s,em
6.1

6,1

65

29-N4ay-23

26-lr4ay-23
47,099.00 11,77,846.00
49,683.00 l) R1 4\t 

^^25-May-23
82,492.00 20.41.116n066 -tvtay-2-J
s0,475.00 12,94.071.0067 zJ-tYtay-2J
30,858.00 8,29,267.006ri 22-May-23
24,839.00 6,99,776.00

24,18,226.00
19-May-23

79,838.00
70 r6-rvtay-lJ

rt-ntTvaj
26,386.00 8,39,533.007
93,29t.00 28,68,583.0072 l6-May-23

52,29,559.00t-t l5-May-23
t5,712.00

i+ l2-May-23
70,474.00 23,15,980.0075

ie
I l-May-23

1,30.019.00 43,88,431.00
l}-May-23

1,33,250.00
77 42,70,614.00

2-tYtdy
3,94,1s5.00 1,22,68,447.00

24,22,80s.00

25,30,122iu-i-J ul_23

20,ii,628.oo

?? ln7 n^

1,75,133,00

4,82,672.00



I ,37,47 I .OO

1,18,40,6-0.00
t2,140.00

2,45,216.00

25-Apr-23
13,72,51 t .00

21,26,023.00

21,37,202.00
5,3 1,701.00 1,20,s7,386.00

Iy_T_!:'orrr"oaifu rxy,

14,25,910.00

7,t9,837.00

8,84,03 7.00

r,33, 168.00

B. Avcrage of the volume weighted av

l*n.f1*.: Limired quoted on the BSI(considering relevanj date as 2g.0g.2023)

ge price (VWAP) of the.cquity shares of Vintage Coffee andnited during the t0 tradini oiy, pr...;;r;il retevant dare

)] :lic. of e0 trading days VWAp (A)\r erage of I0 trading Oays VWAp iBj{pplicablc r}linimum price llligtrer of the or B)

Dtte: 05rr' Septcmbe r 2023

86

08-May-23
40,7o,7rOnou)-May-23

04-Mryr3
03-Mav-23

4,09,035.00

3,53,395.00

8,843.00
02-May-23

38,145.00
28-Apr-23 tu,u7,409.00

'l sre nn 88,764.0027-Apr-23
11,847.00 2.83.972 00
65,930.00 14,82,307.00
64,204.00

:+-Apr-23
1.00.042 00

2l-Apr-23
2.50 06n oo 55,59.476.0020-Apr-23

19-Apr-23

7,19,24,922.00

29,15,99,162.00

T'rading Date Volume Value
.r-/\ug_zJ 8,35,756.00 2,20,90,440.00
24-A,ug-23 56.427.00
23-$ug-23 zy,9u6.0o
22-Aug-23

7,73,383.00
21-Aug-23

1,4J,309.00 31,23,063.00 -l8-Aug-23 +2,227.00
l7-Aug-23 22,96'l.oo 4,82, I 83.00
I6-Aug-23

12,25,990.00-
l1-Aug-23 )u,zu).u0 r 0,83,423.00

-tt,ug-zJ
29,32,359.00

vwA-P---- 14,03,917.00 3,47,40,625.00
24.75

23.81
24.75
24.75


