Vivek Surana & Associates

Practicing Company Secretaries

To,

The Chief Generaj Manager
Listing Operation, BSE Limited,
20" Floor, P.J. Towers,

Dalal Street,

Mumbai — 400 g I,

Dear Sir,

Subject: Application for “In-principle approval”
Fully Convertible Warrants

Obligations and Disclosure Requirements),

for the proposed pref

prescribed under Regulation 164 of Chapter V of SEB]

Regulations, 2018 has been worked out at Rs. 24,75/

o

for issue and allotment of 72,00,000
to be issued on g preferential basis
Regulations, 2015,

The relevant date for the purpose of said minimum issue price was 28t

Annexure V

(Seventy Two Lakhs)
under Regulation 28(1) of the SEB] (Listing

August 2023;

Ihe workings for arriving at such minimum issye price have been attached herewith.

4. The highest trading volume in respect of the equity shares of the issuer has been recorded during the preceding

90 trading days prior to the relevant date on
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ify that the Articles of Association of the issuer

BSE Limited (Company is only listed on BSE Limited),

does not provide for a method of determination

which results in a floor price higher than that determined under ICDR Regulations, 2018
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For Vivek Surana &

Associates:
Practicing Company S

Vivek Surana _
Proprietor :
M. No: A24531, Cp No. 12901
Peer Review Cer., No. 1809/2022
UDIN: A024531 E000922769
Place: Hyderabad

Date: 05" September 2023

Plot No. 8-2-603/23/3, 2nd Floor, Banjara Hills, R(.)ad No.
Ph: +91 9959581348, Email: viveksurana24@gmail.com

dingly

10, Hyderabad-500034, Telangana



Hlustrative example for calculation of minimum issue price as

DATE OF AGM: 27.09.2023

RELEVANT DATE: 28.08.2023

A. Average of the volume weighted average price (VWAP
Beverages Limited quoted on t imi

(ICDR) Regulations,

(considering relevant date as 28.08.2023)

.‘_\-’IEIECI' of

2018

_rading Date ' Volume

I'rading
Days |
K 25-Aug-23 8,35,756.00 | 2,20,90.440.00
& 0 24-Aug-23 56,427.00 14,25,910.00
" gy 23-Aug-23 29,906.00 | 7,19,837.00 |
R 22-Aug-23 33,830.00 [ 7,73.383.00
B 21-Aug-23 1,43,308.00 ’ 31,23,063.00
|6 18-Aug-23 | 42,227.00 | 8.84,037.00 |
K L _'1_7-?A_ug-_§3_ 22,967.00 | 4,82,183.00
8 16-Aug-23 56,023.00 | 12,25,990.00
9 14-Aug-23 50,205.00 | 10,83,423.00
10 I1-Aug-23 1,33,168.00 [ 29,32,359.00
i 10-Aug-23 1,11,967.00 | 24,21249.00

3 S 08-Aug-23

48,408.00 10,26,733.00
44,031.00 9,15,844.00

4 "07-Aug-23 46,409.00 | 9,45,883.00
15 [odAwgzs 1,91,834.00 38,28,716.00
16 03-Aug-23 21,675.00 4.41,086.00
17 [ oxAuw2 1,61,046.00 34,02,.944.00
18 (01-Aug-23 97,714.00 | 20,69,582.00

} 19 T 3224800 | 6,96,879.00

| 0 | 28-Jul-23 ]0,834.00‘ 2,38,889.00
21 27-Jul-23 18,487.00 | 4,15,772.00
2 | 26-Ju1-23 69,168.00 | 15,86,928.00
T T 5,28,992.00 | 123,23,587.00
24 i LT I 6,17.570.00 | 1,42,11,568.00
B 21-Jul-23 - -
26 | 20-ul33 - |

[ 27 19-Jul-23 | -] B
78 18-Jul-23 - | -
29 17-Jul-23 3,52,950.00 | 80,93,143.00
30 14-Jul-23 - -
31 13-Jul-23 4,88,516.00 1,14.26,389.00 |
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10-Jul-23

07-Jul-23

03-Jul-23

[ 30-Juna3

28-Jun-23
27wz

26-Jun-23 ]
44 23-Jun-23
45 22-jun-23
46 21-Jun-23
47 20-jun-23
8 [ 19gunas

49 | 16-dun23
W gess
St 14-Jun-23

I
'llgl!ll

1,65,235.00
62,146.00
1,69,097.00

1,30,453.00

1,38,187.00
2,23,794.00
63,625.00

83,247.00

23,49,649.00
24,22,805.00

41,76.916.00
12,38,710.00

2,18,107.00 42,96,792.00

42,440.00

8,41,432.00

1,07,584.00 21,93.006.00

40,779.00 8,33,517.00
94,695.00 19.36,695.00
98,592.00 20,73,628.00

1,86,761.00

s 8,35,980.00

3,01,399.00

4,34,466.00

2,10,60,659.00

62,93,856.00

1,03,78,354.00

1,62,455.00

38,48,442.00

52 13-Jun-23 14,61,521.00

53 12-Jun-23 33,107.00 7,89,073.00

5 | 09dunm3 1,02,651.00 | 24,51,973.00

[ 55 08-Jun-23 89,639.00 20,95,871.00
56 | 07dunas 1,20,898.00 | 28,57,829.00

57 [ 06-una3 46,180.00 [ 10,70,341.00

XS 05-Jun-23 99,293.00 | 22,94.961.00
59 | 02-duna3 26,450.00 6,22,232.00

60 [ 0i-Jun23 50,387.00 11,73,160.00

.. 31-May-23 70,772.00 | 16,70,269.00

62 [30-May:3 35,903.00 [ 871,178.00

63 [ 29-May-23 47,099.00 | "~ 11,77,846.00

64 [ 26-May-23 49,683.00 | 12,83,451.00

& - 25-May-23 82,482.00 | 20,41.716.00

66 | 24May-23 50,475.00 | 12,94.071.00
67 | 23-May-23 30,858.00 | 8,29,267.00

" Paaacne 22-May-23 24,839.00 | 6,99,776.00
6 [ 19:May23 79,838.00 | 24,18226.00
70 [ 18-May-23 26,386.00 8,39,533.00

W (s — 93,291.00 28,68.583.00

72 16-May-23 1,75,133.00 | 52,29,558.00
73 15-May-23 15,712.00 | 4,82,672.00

(72 12-May-23 70,474.00 | 23,15,980.00
5 [ 11-May-23 1,30,019.00 |~ 43,83.431.00 |

e - - 10-May-23 1,33,250.00 | 42,70,614.00

3,94,155.00 | 1,22,68.447.00

i 09-May-23



78 [ 08-May-23
L 9 [ 05-May23
| ._8[]_ - 04-May-23

81 03-May-23

| 27-Apr23

1,37,471.00

12,140.00

38,145.00

40,70,790.00

4,08,035.00 1,18,40,690.00

2,45,216.00
10,07,409.00

3.528.00 '

88,764.00

11,847.00
65,930.00 |
64,204.00
1,00,042.00
2,60,060.00

2,83,972.00
14,82,307.00

21,26,023.00
55,59,476.00

99,754.00 1

21,37,202.00

5,31,701.00 ]71,20,57,386.00

85 | 26-Apr23

86 25-Apr-23 ]
87 | 2aApr2s
( 88 20-Apr23 |
89

90

Total

B. Average of the volume weighted average
Beverages Limited quoted on the BSE Limit
(considering relevant date as 28.08.2023)

1,18,24,922.00

Number of Trading Days Trading Date Wolume
| S 25-Aug-23 8,35,756.00 2,20,90,440.00
i R — 24-Aug-23 56,427.00 14,25,910.00
3 - _—_"'?3-4ug-23 29,906.00 7,19,837.00
] 22-Aug-23 33,830.00 7,73,383.00
B 21-Aug-23 1,43,308.00 31,23,063.00
6 18-Aug-23 42,227.00 8,84,037.00
T - 17-Aug-23 22,967.00 4,82,183.00
R 16-Aug-23 56,023.00 12,25,990.00
Sl 14-Aug-23 50,205.00 10,83,423.00
10 I1-Aug-23 1,33,168.00 29,32,359.00
Total E 14,03,817.00 3,47,40,625.00
VWAP S 24.75
Average of 90 trading days VWAP (A) 23.81
Average of 10 trading days VWAP (B) 24.75
Applicable Minimum Price (Higher of the A or B) 24.75

For Vivek Surana & Associates

Practicing Company Secretarids . — o A
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Vivek Surana \ 8-\ J &

Proprietor =
M. No: A24531. CP No. 12901

Peer Review Cer. No. 1809/2022
UDIN: A024531 E000922769

Place: Hyderabad

Date: 05" September 2023




